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W. German Industrial Output Up | 


The usual winter lull in overall eco- 
nomic activity in Western Germany 
was less marked this year and ap- 
parently had run its course by the end 
of February. Industrial production as 
a whole increased slightly in February 
and stood more than 16 percent above 
the level of a year ago. Although un- 
employment rose seasonally by 25,000 
and totaled about 1.8 million at the 
end of the month, it was still about 
200,000 below last year. 


Unemployment among women ac- 
tually declined as a result of expand- 
ing activities in the manufacturing in- 
dustries. The foreign-trade volume 
increased sharply and was nearly 8 
percent above January. Exports were 
27 percent and imports nearly 50 per- 
cent above the February 1954 level, but 
the recent trend of imports rising more 
rapidly than exports did not continue 
in February. The trade surplus was 
relatively small—about $25 million. 


The Economics Minister predicted 
early in March that the production of 
consumer goods, which has been lag- 
ging behind that of producer goods, 
would pick up this year. He may have 
had in mind reports indicating a con- 
tinued expansion of mass income, and 
the unusually high volume of orders 
received by the consumer goods in- 
dustries in January, the latest month 
for which data on orders are available. 


Although February production sta- 
tistics did not show an upward move- 
ment in the consumer goods sector, the 
Economics Ministry has repeated these 
optimistic forecasts. In this connec- 
tion, attention was directed particu- 
larly to the retail sales expansion in 
February. The Ministry’s statement 
followed reports that consumer goods 
sold well at the Frankfurt, Cologne, 
and Offenbach spring fairs. 


Activity Quickens in March 

Advance reports on March develop- 
ments, including surveys of business 
opinion, indicate a quickening of eco- 
nomic activity, particularly in the pro- 
ducer goods sector. Crude-steel pro- 
duction expanded steadily during the 
first half of March, and coal output ex- 
panded extraordinarily. 


West German mines were expected 
to produce about 12 million tons of 
hard coal in March, more than 500,000 
tons above the previous record reached 
in March 1954. Despite the high level 
of output, coal stocks at the pitheads 


had dropped to a fraction of 1 day’s 
output in the middle of the month. 

The unusually high level of pro- 
duction, employment, and sales, both 
domestic and export, and the encour- 
aging development of retail trade in 
February indicated that the economy 
will continue to function at a substan- 
tially higher level this spring than 
last. The letup in commodity-price 
increases and the leveling off of stock- 
market prices have provided tem- 
porary reassurance that the current 
expansion is not getting out of hand. 

The approval of the Paris agree- 
ments on West German sovereignty 
and rearmament by the parliamentary 
upper houses in both France and Ger- 
many may encourage some business- 
men to make new investments and en- 
gage in a certain amount of additional 
speculative buying. In view of the fact 
that emphasis has been on a gradual 
and carefully planned rearmament 
program, however, no serious eco- 
nomic disturbances are expected gen- 
erally in the near future—HICOG, 
Bonn. 





International Trade Fair To 
Be Held in New York City 


The annua] New York International 
Trade Fair will be held May 15-19, in 
the Lexington Avenue Armory, 25th 
Street, Manhattan, N. Y. 

Some interesting specialized Amer- 
ican lines will be shown for export, 
but the main emphasis will be on a 
wide range of imports. 

Countries in all parts of Europe and 
Asia will be well represented. Amer- 
ican importers and foreign manufac- 
turers will participate, and a number 
of governments have arranged official 
or collective exhibits. Many products, 
from foreign cars and motorcycles to 
houseware and home-furnishing items, 
will be displayed in the United States 
for the first time on this occasion. 
Fashion shows and foreign movies 
will be included in the program. 

Business visitors will be admitted 
free on Sunday, 1 to 9 p. m., and Mon- 
day through Thursday, 11 a. m. to 
6 p. m. 





Switzerland is expected to increase 
imports of frozen meat, frozen tongues, 
canned and frozen pork liver, and 
canned beef products this year.—Emb., 
Bern. 
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Field Offices Give 


Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business data 
to details on export and import Teg- 
ulations—is quickly and 
available to businessmen in thelr 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 

Conveniently located in the busgi- 
ness centers of the United Sta 
the Field Offices are staffed with 
foreign trade specialists who k 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. Mex., Room 321 Post Office 
Bidg. 

Atlanta 5, Ga., Peachtree and Seventh &. 
ldg. 


Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 8S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 
Bldg. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. S. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy 8t. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple 8&t. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. 8S. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 

For local telephone numbers, consult 
U. S. Government section of phone book 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 
Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the 
United States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 
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Income Tax Reduced 


—_ 





Canadian Budget Forecast Optimistic 


A forecast of improving economic activity which will expand the 
revenue in the current calendar and fiscal year forms the basis of the 
Canadian Federal Government’s budget plans as presented by the 
Finance Minister to Parliament on April 5. 

Notwithstanding a small deficit of C$194 million or 414 percent in the 


accounts for the 1954-55 year ended 
March 31, and the likelihood of 
another of about C$160 million in 
1955-56, he proposed that income tax 
be reduced this year for individuals 
and corporations. Pending Parlia- 
ment’s approval, he reduced the excise 
tax on automobiles from 15 to 10 per- 
cent and abolished the 10-percent ex- 
cise on rubber tires and tubes. 

Including these and other less im- 
portant tax changes which will cost 
about C$148 million, the Minister esti- 
mated the Central Government’s rev- 
enue in 1955-56 at C$4,202 million, as 
compared with estimated expenditures 
of C$4,362 million. The revenue esti- 
mate assumes a gross national product 
in the calendar year 1955 of about 
($2514 billion, as compared with C$24 
billion in 1954 and C$24.4 billion in 
1953. By the end of the fiscal period, 
however, i. e., in March 1956, the gross 
national product is expected to be at 
the rate of about C$26 billion a year 
with revenue coming in at a rate that 
would equal the expenditure rate. 

In view of the inventory recession 
and the short wheat crop in the Prairie 
Provinces last year, special interest is 
attached to the Minister’s receipt esti- 
mates. In 1954-55, revenue of C$4,107 
million was realized, a sharp fall from 
0$4,396 million in 1953-54, chiefly in 
corporation and special excise taxes, 
which were especially hit by the de- 
cline in demand for consumer dur- 
ables. 

Expenditure now planned for 1955- 
56 is slightly higher than for last year, 
when it was C$4,301 million, including 
the deficit in the old-age security fund. 
Supplementary votes, however, may 
change this figure. Last year’s defense 
expenditure at C$1,700 million fell 8 
percent, although still constituting 40 
percent of the total budgetary outlay. 
More than C$1,100 million was paid out 
for family allowances and other 
health, welfare, and social-security 
and veterans’ benefits. 


New Tax Rates Proposed 

The reduction proposed in income 
tax for individuals takes 2 percentage 
points off each bracket of the sliding 
Scale of taxes, effective July 1. The 
lower categories of income, therefore, 
will receive the greatest benefit, esti- 
mated at a maximum of 13.3 percent. 
For the highest incomes, the reduction 
drops to a minimum of 2.8 percent. 


May 2, 1955 





The Minister says that the reduction 
will be between 12 and 13 percent for 
about 85 percent of the country’s 3.8 
million taxpayers. 

The reduction in corporation taxes 
is also 2 points on the standard rate 
applicable to income above $20,000, to 
take effect from January 1, 1955. The 
rate on this part will come down, 


therefore, from 47 percent to 45 per- - 


cent. The 18-percent rate applicable 
to the first $20,000 of income remains 
unchanged, These taxes are supple- 
mented by the 2-percent old-age secu- 
rity tax, which applies also to individ- 
uals, although in their case with a 
$60 maximum. 

Various other changes in taxation 
were recommended, some of which are 
upward and apply particularly to non- 
residents. Among these, the budget 
resolutions provide that payments for 
timber cut or taken from their timber 
holdings in Canada after April 5, 1955, 
will be subject to tax, by withholding, 
at 15 percent. The Minister said that 
such payments have not been taxed 
heretofore because of a loophole in the 
law, which he would close. 

Another proposed change would ap- 
ply a 15-percent income tax to divi- 
dends paid out of “designated” surplus 
by Canadian resident corporations to 
a nonresident corporation or tax-ex- 
empt person who acquired control of 
the payer corporation after December 
31, 1954. This is a modification of the 
general rule that dividends paid out 
by Canadian subsidiaries to nonresi- 
dent corporations who control them 
are taxable at 5 percent. 

Another proposal would disqualify 
corporations more than 10 percent of 
whose gross revenue is derived from 
rents in 1956 and subsequent years 
from treatment as nonresident-owned 
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investment corporations. The Minister 
also recommends a change in the 
treatment of rentals generally for in- 
come-tax purposes. They no longer 
would be considered investment in- 
come and therefore would be subject 
to the 4-percent surtax on investment 
income of more than $2,400. 

It also was recommended that for 
1956 and subsequent years a corpora- 
tion any part of whose income was de- 
rived from leasing or operating ships 
or aircraft would be disqualified from 
treatment as a foreign business cor- 
poration for income-tax purposes. 

Another change is the recommenda- 
tion that investment companies which 
could hitherto escape income tax by 
complying with special provisions of 
the Income Tax Act lose the right of 
election and be taxed at 20 percent. 

The Minister also proposed that the 
temporary concessions now given pe- 
troleum, gas, and mining companies to 
encourage them to explore and exploit 
resources be made permanent. How- 
ever, he excepts a concession to deep 
test wells. 


New Tariffs Placed on Plastics 


The portions of the budget message 
which relate to changes in the customs 
tariff are prefaced by reiteration of the 
Government’s support of a liberal 
trade policy. In this connection, the 
Minister announced acceptance of the 
Tariff Board’s finding that it would 
be unwise to raise the duty on British 
woolens as requested by the Canadian 
textile industry. 

However, the board’s recommenda- 
tion that a tariff be placed on poly- 
ethylene resins was accepted, although 
the rate applied, 74% percent—to un- 
finished material in the most-favored- 
nation and preferential tariffs—was 
less than the 10 percent the board 
recommended. The same duty was ap- 
plied also to resins of the phenol- 
aldehyde type, which also had been 
free. In both cases, adjustments were 
made in the rates on the higher man- 
ufactured forms. 

Another Tariff Board report tabled 
simultaneously with the budget recom- 
mended protection for ethylene glycol, 
the free status of which, in the most 
important class of imports, is bound 
to the United States under the General 
Agreement on Tariffs and Trade. The 
Minister said that if the board’s report 
was accepted, it would be necessary to 
renegotiate the rate under GATT and 
amendments covering this item and 
“one or two others” might be intro- 
duced at a later stage of Parliament’s 


(Continued on Page 27) 
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Lower Coffee Prices Hit Brazilian Economy 


Trends in the Brazilian economy were mixed in the first quarter of 
1955, being slightly on the unfavorable side. 

Among the adverse factors was the governmental financial position, 
with the prospect of another heavy deficit for 1955 unless drastic 


economies could be instituted. 

The coffee situation was poor, with 
sales for the first 3 months of the 
year—and for 9 months of the coffee 
year beginning July 1, 1954—well be- 
low normal; and largely growing out 
of this, an increasingly difficult bal- 
ance of international-payments posi- 
tion, with the Government having re- 
course in February to the U. 8S. 
Export-Import Bank for a line of 
credit of $75 million to finance the 
purchase of U. S. products. 

More encouraging were indications 
that in some respects anti-inflation- 
ary policies were showing results: New 
issues of paper currency decreased 
compared with the last quarter of 
1954, although this was partly a sea- 
sonal phenomenon; some prices 
showed a tendency to level off, and 
advances to commercial banks ac- 
tually declined by the end of Febru- 
ary, almost to the level of December 
1953, while total loans of the Bank of 
Brazil showed virtually no advance 
over the figure in September 1954. 


Imports Exceed Exports 


The overall export movement largely 
reflected the lagging coffee sales. On 
the basis of data available for January 
and February and preliminary esti- 
mates for March, it appears that the 
value of exports in the first quarter of 
1955 would not exceed US$300 million, 
compared with US$448 million for the 
last quarter, and US$410 million for 
the first quarter of 1954. 

It appears that the value of imports 
for the first quarter would be about 
US$342 million, compared with US$431 
million for the fourth quarter, and 
US$365 million for the first quarter of 
1954. Thus an export balance of US$45 
million for the first quarter of 1954 
seems likely to be converted into an 
import balance for the first quarter of 
1955 of perhaps as much as US$50 
million. 


An important development of the 
quarter was the upward revision of 
export bonuses to ecourage the move- 
ment of products having difficulty in 
competing internationally (see For- 
eign Commerce Weekly, Feb. 14, 1955, 
p. 22). By the end of the quarter there 
was an increase in exports of the so- 
called minor products, apparently due 
at least in part to the higher bonuses. 


The concern of Brazilian business 
with expanded exports was reflected in 
efforts, under the sponsorship of the 
Rio Commercial Association, to organ- 
ize a private trade mission to Europe 
to promote sales of new products. At 
the same time the Brazilian author- 


4 





ities were requested to ease adminis- 
trative formalities now hampering ex- 
ports. 

The upward movement in prices bid 
at auction for exchange certificates for 
imports continued, this being particu- 
larly true in the case of U. S. dollars, 
quotations for which showed a 50- 
percent increase in the first 3 cate- 
gories during the quarter; and there 
was an even greater increase for Ger- 
man-agreement dollars. 

This trend reflected the reduced 
amount of exchange availabilities and 
indicated the willingness of importers 
to pay high prices for needed goods. 

U. S.-dollar exchange made avail- 
able for auctions continued at the low 
level of $10 million a month; while 
toward the latter part of the quarter 
the amount of German-agreement 
dollars was reduced sharply, from 
about $6 to $1.5 million a month. 
Sterling availabilities, continuing at 
an extremely low level, reduced the 
volume of imports from the United 
Kingdom. 

A Government delegation went to 
Germany in March for further discus- 
sions looking toward the renewal of 
the bilateral agreement between the 
countries, which expires on May 9. It 
was understood to be the Brazilian in- 
tention to obtain a greater degree of 





W. German Investment 


Policy Summarized 


The foreign investment policy 
of the Federal Republic of Ger- 
many as announced by the Gov- 
ernment has been published by 
the Bureau of Foreign Com- 
merce. 

Issued as No. 55-30 in Part 1, 
Economic Reports, of BFC’s 
WORLD TRADE INFORMA- 
TION SERVICE, the pamphlet, 
entitled “Foreign Investment 
Policy of the Federal Republic 
of Germany,” contains a trans- 
lation of the text of the an- 
nouncement as well as a sum- 
mary of principal points of 
interest to U. S. investors. 

The 4-page report may be pur- 
chased from any Department 
of Commerce Field Office, or 
from the Superintendent of 
Documents, U. S. Government 
Printing Office, Washington 25, 
D. C., at 10 cents a copy. 











convertibility with the proceeds of ex. 
ports to Germany; but this appeareg 
to be encountering resistance since jt 
was reported that, during the quarter 
Brazil’s debit balance under the agree. 
ment had increased substantially, 
Commercial arrears with other coun. 
tries did not decline during the quar. 
ter although the Government contin. 
ued its efforts to pay off debts. 


Financial Trends Mixed 


The Minister of Finance announced 
that Federal-Government financial 
accounts for 1954, including all fisca] 
operations, had shown a deficit of 71 
billion cruzeiros (1 cruzeiro=approxi- 
mately US$0.02). The budget itself 
for 1954 closed with a deficit of 27 
billion cruzeiros. The budget for 1955, 
which the congress had approved late 
in 1954, had anticipated a deficit of 
some 3.2 billion cruzeiros in a total of 
about 57 billion cruzeiros. The F- 
nance Minister stated that he expected 
the real deficit of the Federal Govern- 
ment from all operations to be ap- 
proximately 14 billion cruzeiros, unless 
drastic economies could be instituted, 
It was later reported that an agree- 
ment had been reached whereby in- 
dividual cabinet ministers administra. 
tively would effect economies in their 
departmental expenditures totalling 
some 6 billion cruzeiros. 

It was also announced that to cover 
the remaining expected deficit, the 
National Treasury would attempt to 
sell possibly as much as 10 billion 
cruzeiros in notes to the public and 
to financial institutions, rather than 
issue paper currency. Partial tax- 
receipt figures indicate that revenues 
in the first quarter of 1955 might be 
below estimates. 


To cope further with inflation, the 
Bank of Brazil restricted the availa- 
bility of commercial credit by reducing 
rediscount facilities and direct loans 
to banks. AS a result there was @ 
slight reduction in the total money 
supply, which fell to 150.8 billion cru- 
zeiros at the end of January after 
reaching an all time high of 151.5 bil- 
lion cruzeiros at the end of 1954. Com- 
mercial loans outstanding, which were 
up to 102 billion cruzeiros at the end 
of October were down to 98.9 billion 
cruzeiros at the end of January. 


New paper-currency issues, which 
ususally reflect Government financial 
deficits or loan expansion by the Bank 
of Brazil, did not show an increase 
during the quarter as the Government 
attempted to limit this inflationary in- 
fluence. Actually 651 million cruzeiros 
of paper currency was retired during 
the quarter compared with 4.9 billion 
cruzeiros of new issues in the last 
quarter of 1954 and retirements of 104 
million cruzeiros for the first quartet 
of 1954. The amount of paper cur- 
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rency in circulation at the end of 
March was 58.4 billion cruzeiros. 

In the free market the cruzeiro 
showed some further depreciation. At 
the beginning of the quarter the dollar 
rate was 76 cruzeiros and, after going 
as high as 94 cruzeiros during a flurry 
in March, closed the month at 82 
eruzeiros. This weakening was a re- 
flection of the acute financial and eco- 
nomic problems facing Brazil. 


Coffee Market Confused 


Throughout the first quarter the cof- 
fee market was in a state of confusion. 
Exports were small; the exchange rate 
was once more revised upward in an 
effort to promote sales; Government 
support purchases were heavy; and the 
general fear of a price collapse led to 
a demand for new policies to improve 
Brazil’s marketing position. 

Exports from January’ through 
March were only 2.2 million bags, com- 
pared with 3.4 million in the like pe- 
riod last year. By late March there was 
some recovery, owing primarily to the 
yery smal] stocks abroad and the diffi- 
culty of postponing further the pur- 
chase of replacements, and to the cov- 
ering of heavy short positions on the 
March future contract. 

Price cutting by producers in other 
countries during January made it evi- 
dent that Brazil could no longer sell 
competitively at its minimum export 
price of approximately 68 U. S. cents 
a pound for Santos 4’s, New York 
basis. Accordingly on February 5 a 
revision was made in the coffee export 
bonus, which had the effect of moving 
the exchange rate upward. The dollar 
equivalent of the cruzeiro-support 
price therefore fell to approximately 
58 cents, delivered New York. Actu- 
ally, sales were made frequently below 
this price because of the prevalent 
practices of undergrading and/or 
underinvoicing. 

Because of slow marketings and price 
uncertainties there were heavy deliv- 
eries of coffee during the quarter to 
the Government price-support agen- 
cies. It is reported that Government 
holdings rose by at least 1 million 
bags, reaching a total estimated to be 
at least 3 million. 

Development of the new coffee crop 
was reported good in spite of dry con- 
ditions throughout much of the pro- 
ducing area. Forecasts of the 1955 
harvest continued close to 17 million 
bags, excluding unregistered coffee— 
about 3 million more than last year’s 
frost-damaged output. 

For other crops, the dry weather of 
January and February in southern 
Brazil was damaging and ended hopes 
for production in 1955 equal to the 
records of last year. Cotton acreage 
in Sao Paulo and Parana is believed 
larger. but the production apparently 
will be somewhat less than in 1954. 
Early crops of corn, beans, and rice 


(Continued on Page 18) 
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Costa Rican Economy Stimulated 
By Record Harvest of Coffee 


Evidence of Costa Rica’s prompt economic recovery from the effects 
of the January revolution was reflected in the economic and financial 


indexes for February. 


Forecasts of a record coffee crop—both in production volume and in 
export earnings—became a virtual certainty by the month’s end. The 


Government’s fiscal position improved, 
particularly with respect to foreign- 
exchange reserves, which amounted to 
US$23.6 million on February 28, as 
compared with US$20.5 million on 
February 28, 1954. 


The cost-of-living index registered 
a slight drop from the January level, 
and domestic trade was the highest 
in several months, comparing favor- 
ably with the business level a year 
before. 

A total of 721,530 quintals (1 quin- 
tal = approximately 100 pounds) of 
clean coffee was delivered to process- 
ing plants by the end of February. 
Reliable sources estimated that the 
current coffee crop would total 
slightly more than 725,000 quintals, as 
compared with 719,086 quintals pro- 
duced in the 1952-53 crop year, the 
highest previous coffee crop. 


About 60 percent of the current cof- 
fee crop was sold by the end of Feb- 
ruary at an average price of US$68.20 
a quintal. Reliable sources estimated 
that Costa Rica would realize some 
US$45 million from the current crop, 





assuming that an average price of 
around US$60 a quintal was received 
for the remainder of the coffee crop. 


Coffee Subsidy Proposed 

The drop in coffee prices in the New 
York market early in February was a 
source of considerable concern to cof- 
fee producers and to the Government. 
A special meeting between coffee pro- 
ducers and Government officials was 
followed by an announcement that the 
President had accepted a proposal to 
subsidize coffee at a price of US$60 a 
quintal. Although not stated in the 
announcement, the coffee subsidy 
would be financed from profits ac- 
cruing to the Government from the 
differential in selling and buying for- 
eign-exchange rates, Coffee prices im- 
proved by the end of the month, and 
no steps were taken to implement the 
subsidy plan. 


As signatory to the International 
Wheat Agreement for the period Au- 
gust 1, 1954, to July 31, 1955, Costa Rica 


(Continued on Page 27) 





Royal Commission To Study 
Canadian Economic Future 


The prospective appointment of a 
Royal Commission to examine Can- 
ada’s economic future was announced 
by the Minister of Finance in his 
budget speech of April 5. 

The Minister said the commission 
would be asked to make a long-term 
study of developments both in the 
country’s productive capacities and 
in its external markets. It would 
assemble information and “speculate 
thoughtfully” about the magnitude 
and nature of future requirements for 
the great variety of physical amenities 
which contribute to a steadily rising 
level of well-being. 


A detailed blueprint of the Canadian 
economy 30 years hence would be im- 
possible, and detailed policy recom- 
mendations would not be expected. 
The commission would focus public at- 
tention in Canada and abroad in a 
rather specific and detailed way on 
Canada’s prospects. It also would 
stimulate and promote studies to fill 
the many gaps in essential factual ma- 
terial. It would provide useful guides 
to governments and business and to 
leaders in all walks of life in making 
plans and policies for the future. 


W. German Big Banks Report 
Increases in Transactions 


The successor companies to the 
former German Big-Three banks 
have reported increases in the volume 
of 1954 transactions over preceding 
years. These banks now aim at in- 
creasing their equity capital with a 
view toward possible reconcentration 
in the future, according to the Ger- 
man economic press. 


Each of the former Big-Three banks, 
the Deutsche Bank, Commerz Bank, 
and the Dresdner Bank, were split 
into a number of successor companies 
during the allied occupation. Reports 
from Bonn now indicate that a law 
providing for the reconcentration of 
the successor companies may be pre- 
pared soon, though it probably will 
not be dealt with by the Bundestag un- 
til 1956. 

The three successor companies of 
the Deutsche Bank operating in West- 
ern Germany reportedly propose to 
increase their capital stock from 100 
million German marks, or US$23.8 mil- 
lion, to 150 million marks. Two of the 
successor banks to the Commerz Bank 
increased their capital stock last year; 
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Indian Proposed Budget Provides 
For Revisions in Duties, Taxes 


The Indian proposed 1955-56 budget calls for a small net increase 
in customs duties and excise taxes, and revisions in the income-tax 


structure. 


The Finance Minister defended the budget, being debated in Parlia- 
ment, against criticism that it bore no evidence of the “socialistic 


economy” policy, reaffirmed by the 
Government of India. Although the 
budget will entail sharply increased 
expenditure for development, this will 
be sustained principally through defi- 
cit financing. 

The business community welcomed 
the proposed 25-percent tax rebate on 
the cost of new plant equipment but 
was critical of certain proposed rev- 
enue measures which allegedly would 
militate against capital formation in 
the private sector. It is generally 
acknowledged that several taxation 
and excise regulations, included on 
the recommendation of the Taxation 
Enquiry Commission, will create a 
heavy tax burden on the middle 
classes. 

In his budget speech, the Finance 
Minister stressed the country’s overall 
economic stability and the “steadily 
increasing production potential of the 
economy,” but noted that the em- 
ployment situation is a matter of some 
anxiety. Expenditures proposed under 
the revenue budget will be approxi- 
mately 8 percent higher than in any 
preceding year, amounting to 4,989 
million rupees (1 rupee—US$0.21), as 
against estimated receipts of 4,904 mil- 
lion rupees, leaving a deficit of 85 mil- 
lion rupees. 


Much of this increase results from 
higher allocations for educational and 
village development programs. In ad- 
dition, India plans to spend 6,324 mil- 
lion rupees, under the capital budget, 
as against estimated receipts of 2,227 
million rupees, to cover increased ex- 
penditures for power projects, rail- 
ways, industrial projects, and defense. 

The Government plans to meet the 
greater part of the combined deficit 
on revenue and capital account, 
amounting to approximately 3,200 mil- 
lion rupees, through deficit financing. 
The Finance Minister declared that, 
considering the present price and em- 
ployment situation, he was confident 
that deficit financing of this mag- 
nitude carries no threat of inflationary 
pressure. 


Tax Changes Recommended 


The Finance Bill, 1955, implements 
only a few of the recommendations of 
the Taxation Enquiry Commission re- 
port, released simultaneously with the 
budget, which was described by the 
Finance Minister as a massive and 
historic document that will color and 
affect Indian taxation policy for some 
time to come. The three-volume re- 
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port and an official summary are 
available for reference in the Far 
Eastern Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

In general, the commission’s recom- 
mendations involve a broadening of 
the base and range of taxation, both 
direct and indirect, and a readjust- 
ment of the rate structure. The com- 
mission also urged that excise duties 
on commodities be exploited because 
of their large revenue potential and 
that an income tax on higher agri- 
cultural incomes be adopted by all 
the States. The Government has 
promised to incorporate other recom- 
mendations of the Taxation Enquiry 
Commission in subsequent finance 
bills. 

New personal taxation proposed in 
the Finance Bill is expected to raise 
only 87 million rupees of a total of 
267 million to be gained from new 
revenue measures. New taxation pro- 
posals of special interest to foreign 
companies and foreign personnel were 
summarized in Foreign Commerce 
Weekly, April 11, 1955, page 9. Other 
proposed changes in personal taxation 
are raising of the tax rates on income- 
tax brackets of 7,500-10,000 rupees and 
10,000-15,000 rupees, elimination of 
earned income allowance on incomes 
above 25,000 rupees, and reduction of 
minimum personal income-tax exemp- 
tion from supertax from 25,000 rupees 
to 20,000 rupees. 


Increased excise duties are expected 
to provide about 180 million rupees of 


(Continued on Page 24) 





Notre Dame Schedules 
Fall Conference 


The University of Notre Dame’s 
eighth annual World Trade Con- 
ference will be held on the cam- 
pus October 11, the university 
has announced. 

The conference, which was 
held in May in former years, has 
been scheduled for the fall in 
order to accommodate many ex- 
port officials who often are 
abroad in the spring. 

“World Trade in the Next Five 
Years” will be the theme of the 
sessions in October. 











— 


IBRD Mission Advises 
On Syrian Program 


The International Bank for Regcop. 
struction and Development has ap. 
nounced that it had transmitted 
report on the economic development 
of Syria to the President of Syria, 

The report contains the recommend. 
ations of a mission organized by the 
bank at the request of the Syrian 
Government to survey the Syrian 
economy and advise on the formula. 
tion of a general development pro. 
gram. The mission’s report will be pub. 
lished later this year by the Johns 
Hopkins Press, Baltimore, Md. 


The 10-man mission was in Syria 
from early February until late April 
1954. 


The purpose of the economic devel- 
opment program which the mission 
proposes for the Government’s con- 
sideration is to improve the standard 
of living in such a way that all ele- 
ments of the population may share in 
the benefits of Syria’s expanding econ- 
omy. Recommendations are made for 
the organization and financing of a 
Government program for the years 
1955-60. Based on its estimates of the 
financial resources that may be ayvail- 
able to the Government, the mission 
proposes public expenditure on deyel- 
opment amounting to about S£1,90 
million, or $530 million. 


Government Action Needed 

The report points out that one of 
the most noteworthy features of the 
Syrian economy has been its rapid 
growth over the last two decades, 
almost wholly because of private 
enterprise. Both agriculture and indus- 
try have figured prominently in this 
development and their expansion in 
turn has stimulated commerce, trans- 
port, and construction. 


While the potentialities for further 
economic development are consider- 
able, the mission is of the opinion that 
the Syrian economy now has reached 
a stage in its development at which 
the Government must undertake 4 
more active role, particularly in pub- 
lic investment. This would provide the 
basis for further private initiative; 
without it, it is unlikely that private 
enterprise will be able to maintain 
its recent expansion rate. 

To put idle land to the plow will 
require larger investment than in the 
past; extension of irrigation must de- 
pend increasingly on public investment 
since the area which can be irrigated 
economically by privately installed 
pumps cannot be expanded greatly. 
Agricultural prices no longer afford 
the powerful stimulus to acreage ex- 
pansion that they did in the past. Sy- 
ria’s high transport costs and the low 
quality of its grain are becoming 8€- 


(Continued on Page 24) 
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French Hide Export 
Quota Set for U. S. 


France has opened new quotas for 

rt of raw calfskins and horsehides 

to the United States in amounts of 540 
and 375 metric tons, respectively. 

Licenses, valid for 3 months without 
privilege of renewal, will be issued by 
the Office des Changes and at the 
outset will be limited to 20 tons, salted 
weight, per exporter. 

When exporters can show that 
licenses have been used in entirety, ap- 
plications will be received for new li- 
censes, limited to 20 tons for each ex- 
porter until the quota is exhausted. 

Exporters are required to furnish to 
the French Ministry of Industry and 
Commerce proof of entry into the 
United States of the exported hides 
and skins, in the form of landing cer- 
tificates executed by U. S. customs of- 
ficials on prescribed forms. 

Exporters who do not fully use their 
export licenses will forfeit the right 
to export for 1 year from date of issue 
of the incompletely used license. 

Prices may be arrived at freely but 
must be approved by the French Min- 
istry of Industry and Commerce. 





New Afghanistan Bank To 
Develop Domestic Commerce 


A new bank, the Afghan Commer- 
cial Bank (Pashtany Tejaraty Bank), 
has been formed in Afghanistan for 
the purpose of developing the com- 
merce of the country. 

The head office of the bank is in 
Kabul, the capital, and it is expected 
that branches will be established later 
in other parts of the country and 
abroad. 

The bank’s main functions are to 
grant credits, obtain loans, accept time 
deposits and current accounts, and 
issue bonds and securities except bank- 
notes. , 

The permission of the Central Bank 
of Afghanistan (Da Afghanistan 
Bank) is necessary before the Afghan 
Commercial Bank can engage in for- 
eign banking operations. 

The new bank has an initial capi- 
talization of 120 million afghanis di- 
vided into 120,000 shares of 1,000 af- 
ghanis per share, as follows, shown in 
millions of afghanis: The Central 
Bank of Afghanistan, 40; State Monop- 
olies, 20; the Cooperative Depot, 10; 
Pension Fund, 5; Agricultural Bank, 
5; and the public, 40 (16.8 afghanis 
=US$1). 





Indonesia’s copra exports in Janu- 
ary 1955 decreased 10 percent from the 
preceding month and 30 percent from 
the corresponding month in 1954, the 
Foreign Agricultural Service reports. 


May 2, 1955 


Western Germany To License Imports of 
U. S. Coal Against Payment in Dollars 


The opening of applications for im- 
port into Western Germany of U. S. 
coal to a total value of 44 million Ger- 
man marks (US$10,476,420) has been 
authorized, according to the German 
Federal Gazette. ‘ 

Unlike previous authorizations, how- 
ever, this one carries no stipulation 
that importation be by means of 
switch transactions through countries 
of the Organization for European 
Economic Cooperation, but payment is 
now to be made in dollars. 

This significant change follows re- 
peated U. S. representations on the 
subject in Washington, at the General 
Agreement on Tariffs and Trade in 
Geneva, and in Bonn. 

The new requirement that payment 
be made in dollars also may reflect a 
German Government decision to place 
less reliance for the time being on 
switch transactions, through which 
dollar goods have been imported via 
soft-currency countries and paid for 
in European Payments Union cur- 
rencies. 

The new method has been made pos- 
sible by steadily growing German dol- 
lar reserves and because the German 
creditor position in EPU now gives less 
cause for concern, as German sur- 
pluses in the Union are dropping. 


Coal To Be Bought on Contract 


Coal brought into Western Germany 
under this import authorization must 
be intended for delivery solely on an- 
nual contracts with bulk consumers 
of industrial coal. 


Import licenses may stipulate a 
period of validity during which the 
coal may be imported in accordance 





Argentina, Poland Revise 
Commodity Trade Lists 


Revised list of commodities to be 
exchanged between Argentina and Po- 
land, to a total value of $24,650,000 
annually in each direction, were ap- 
proved through an exchange of notes 
in Buenos Aires on January 24. 

The trade, which is to be conducted 
within the provisions of the Argen- 
tine-Poland commercial and financial 
agreement of October 29, 1952, is to 
include Argentine exports to Poland of 
specified amounts of wheat, hides, 
quebracho extract, wool, and other 
agricuitural products. 


In return Poland agrees to export 
to Argentina coal, timber, various 
iron and steel products, and other 
manufactured goods, and to facilitate 
export of capital goods on install- 
ment-payment terms.—Emb., Buenos 
Aires. 


with contract terms, but it must be 
imported by March 31, 1956. 

The 44-million German-mark au- 
thorization represents approximately 
1.1 million tons of coal. Added to im- 
port authorizations of 1 million tons 
opened on December 22, 1954, 0.1 mil- 
lion tons on January 12, 1955, and 1 
million tons on January 25, the new 
authorization brings the total to 3.2 
million tons. To this quantity must be 
added a 765,000-ton backlog from 1954, 
representing authorizations previously 
issued but under which no coal has 
as yet been imported. 

Thus potential imports for the next 
12 months total nearly 4 million tons, 
compared with imports in 1953 of 3.3 
million tons——HICOG, Bonn. 


Pakistan Acts To Aid 
Plastics Industry 


The Government of Pakistan has 
adopted measures assuring protection 
to the local plastics industry for 3 
yeats, ending March 1958. 

Additional duties have been levied 
on various plastic items. These and 
total duties, shown in parentheses, in 
percent ad valorem, are as follows: 


Ceiling roses and pendant holders made 
mainly or wholly of plastic material, 5 (50). 


Switches, excluding switchboards, made 
mainly or wholly of plastic material, 24 (60). 

Plugs and cutouts made mainly or wholly 
of plastic material, 14 (50). 

To assure local industry that exist- 
ing duties will not be lowered in the 
next 3 years, the tariff classifications 
of a number of products have been 
changed from “revenue” to “protec- 
tive.” These include combs, hair slides, 
and grips made of plastic material; 
complete fountain pens; ballpoint 
pens; bangles made of plastic mate- 
rial; all kinds of brushes; and soap- 
boxes, buttons, and conical tubes made 
of plastic material. 

Other measures have also been taken 
to assist the industry. 

The 374-percent customs duty on 
molding powder has been abolished; 
manufacturers of ballpoint and foun- 
tain pens are to be granted full rebate 
of duty paid on imports of fountain 
pen nibs, gold-plated nibs, and re- 
fills consumed by the industry; the 
Department of Supply and Develop- 
ment will provide technical assistance 
and advice to factories manufacturing 
electrical accessories, fountain pens, 
and ballpoint pens; and Government 
Departments and canteens will pur- 
chase locally produced plastic goods.— 
Emb., Karachi. 
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Denmark Levies Turnover Taxes 


Denmark has imposed turnover 
taxes on various articles, varying from 
10 percent to 25 percent of their 
wholesale value, for the period March 
15, 1955, to March 31, 1957, and has 
increased a number of existing turn- 
over taxes, effective March 15 for an 
indefinite period. 

These taxes are to apply to im- 
ported, as well as domestic, products, 
and concurrently supplementary 
charges are to be assessed on some 
imports. 

Articles carried into the country in 
small quantities by travelers will not 
be subject to the new taxes. 

The levying of these taxes consti- 
tutes part of Denmark’s extensive 
austerity program designed to re- 
strict consumer purchasing and help 
rectify the country’s current difficult 
foreign exchange position (Foreign 
Commerce Weekly, Apr. 18, 1955, p. 10). 


Textiles Taxed at 15 Percent 


Textile products are in general sub- 
ject to the new tax at the rate of 
15 percent. Excepted are outer gar- 
ments, on which the rate is 10 per- 
cent, and carpeting, etc., which, with 
the exception of articles of coir, straw, 
etc., are subject to a rate of 25 per- 
cent. Tax exemption is provided, 
however, for duty-free textile fibers, 
wadding, asbestos articles, surgical 
dressings, frictional material, type- 
writer ribbons, cordage, sacks and 
sacking, fish nets, drive and conveyor 
belts, hose, sailcloth, linoleum and 
similar - floor coverings, mattresses, 
comforters, pillows, and the like. 

Imports of mattresses, comforters, 
pillows,eand cloth-upholstered furni- 
ture are to be assessed a supplemental 
charge of 10 percent of their duty-paid 
value, and a like charge of 5 percent 
will be collected on perambulators. 

Among the wide range of other arti- 
cles subject to the new tax at the 15- 
percent rate, are: Furs, artificial flow- 
ers, buttons and other fittings for 
garments, plastic articles that may be 
used as substitutes for textiles, um- 
brellas, parasols, leather goods or plas- 
tic or fiber substitutes therefor, and 
toys. 

The new 15-percent tax also will ap- 
ply to phonographs, radio and televi- 
sion receivers, gold and silverware, 
jewelry, and timepieces of all kinds, 
which formerly were taxed at the re- 
tail level. 

Footwear, spectacles, and spectacle 
frames are exempt from tax. 

A supplemental fee of 5 percent of 
the duty-paid value will be collected 
on imported footwear. 

Among the increased turnover taxes 
is an additional tax of 0.20 crown a 
liter on gasoline, bringing the overall 
taxation to 0.61 crowns a liter (1 Dan- 
ish crown =US$0.145). 

The tax on ice cream is raised from 


0.50 crown to 1 crown a liter and that 
on nonalcoholic beverages other than 
cola types, from 0.12 crown to 0.20 
crown a liter. 

Various increases on matches in- 
clude one on boxes containing 36 to 55 
matches, from 0.03 crown to 0.05 crown. 
The tax on cigarette lighters is up 
from 2 crowns to 5 crowns each. 

The tax on phonograph records, 
formerly 20 percent of the wholesale 
value, is altered to three twenty-thirds 
of the tax-inclusive retail price. 





Brazil Permits Triangular 
Trade In Copper, Sulfur 


Issuance of licenses for import into 
Brazil of copper to be paid for in a 
currency other than that of country 
of origin or shipment has been au- 
thorized by the Council of the Super- 
intendency of Money and Credit 
(SUMOC). 

Also authorized is acceptance of re- 
quests for import licenses for crude 
sulfur of Chilean origin and shipment 
for payment in Finnish “agreement” 
dollars, that is, dollars as defined in 
the payments agreement between 
Brazil and Finland. Applications for 
such licenses must be accompanied 
by proof of approval by Finnish au- 
thorities. 

The order on sulfur was announced 
in notice No. 36 and that on copper 
in notice No. 37, issued by the Foreign 
Trade Department (CACEX) on 
March 26. 

Brazilian import-control regulations 
prohibit issuance of import licenses 
when payment is to be made in a cur- 
rency other than that of country of 
origin or shipment of the merchandise 
unless prior approval is granted by the 
Council of SUMOC.—Emb., Rio de 
Janeiro. 





Britain Frees Import of 
Some Hides and Skins 


Some hides and skins may now be 
imported freely into the United King- 
dom from any country without regard 
to licensing procedures, effective April 
4, the British Board of Trade has an- 
nounced. 

This item as reported in more detail 
in Foreign Commerce Weekly, April 
18, 1955, page 9, inadvertently stated 
that import of hides and skins had 
been freed in Canada, instead of in the 
United Kingdom. 

Japan’s rice imports for fiscal year 
1955 call for 1,190,000 metric tons in 
terms of brown rice—1,119,000 tons 
milled—under provisional plans which 
Japanese officials believe will permit 
maintenance at the present consumer 
ration.—Emb., Tokyo. 





Turkey Eases Entry 
Of Goods and Gold 


Turkey has removed its restrictions | 


on import of gold and merchandise 
if foreign exchange is not requested 
from the Central Bank. The new reg- 
ulation on import of merchan 
valid to December 31, 1955, specifies 
that imports must consist of: 


eA minimum of 80 percent in spegj- 
fied goods considered essential, includ. 
ing various industrial raw materials 
—hides and skins, wool, rayon, y 
rubber, chemicals, pharmaceuticals— 
packing materials, construction ma- 
terials, nonferrous metals, paints, 
trucks, tires and tubes, farm machin- 
ery, textile and printing machinery, 
and spare parts for vehicles. 

eA maximum of 20 percent in other 
goods, including some in the luxury 
category. 

The source of capital to be used for 
free import of gold or goods is not to 
be questioned, whereas formerly im- 
port of gold or goods without official 
allocation of foreign exchange wag 
subject to licensing and the Govern- 
ment normally required an explana- 
tion of the source of capital abroad. 

Presumably the purpose of the new 
regulations, put into effect by two de- 
crees effective April 18, is to encourage 
repatriation of capital, in the form of 
either gold or goods, and to facilitate 
import of various essential goods now 
in short supply. The capital is ex- 
pected to be that held abroad other 
than capital arising from current sales 
of goods or services, which is required 
to be brought to Turkey and sold to 
the Government at the official rate 
under existing regulations. 





Pakistan Accords W. German 
Shipments Equal Treatment 


Pakistan accords to imports from 
the Federal Republic of Germany 
equal treatment with those from any 
other country under a new trade 
agreement concluded between the two 
countries. 

Pakistan imports from Western 
Germany are to include nonferrous 
metal and ferroalloys, tools and work- 
shop equipment, chemicals, photogra- 
phic and optical goods, and vehicles. 

Exports to Western Germany are to 
include cotton, jute, hides and skins, 
sport goods, carpets, and honey. 

Provision is also made for consulta- 
tions for obtaining educational and 
trading facilities for Pakistanis and 
for meeting Pakistan’s technical as- 
sistance requirements. 

The new agreement replaces a 1- 
year agreement which extended 
through 1954 and is to be valid from 
January 1955 through June 1956. The 
text will be made public after ratifica- 
tion of the agreement. 


Foreign Commerce Weekly 
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Brazil Licenses Some 
Used Equipment 


Brazil now permits in special cases 
import of used production equipment, 
including ships, provided the equip- 

t is to be used by the importing 
firm itself and is proved to be not 
obsolete and in fully satisfactory op- 
erating condition. 


Licenses issued for import of such 
ysed equipment will include a clause 
stating that the license is to be valid 
only if accompanied by a certificate, 
the acceptability of which is to be de- 
termined by the Brazilian consulate 
legalizing the shipping documents, and 
showing that the equipment meets all 
requirements as to usability and effi- 
cient operating condition. 


Three copies of the certificate are re- 
quired, and one copy must accompany 
the set of shipping documents neces- 
sary for customs clearance of the 
shipment. 

Issuance of licenses for import of 
other used materials continues to be 
prohibited. 


These provisions for import of used 
production equipment were announced 
by Director of Customs Revenue Cir- 
cular No. 69, dated October 5, 1954, and 
published in the Diario Oficial of Jan- 
wary 14, 1955.—Diario Oficial, January 
14, 1955. 





Western Germany Examines 
Lard Imports for Quality 


The Federal Republic of Germany 
is strictly applying the provisions of 
its Meat Inspection Law of October 
29, 1940, to lard entering the country 
through customs. 


Under the provisions of that law, 
published in the German Official Ga- 
zette, part I, page 1463, lard shipments 
may be denied entry into Germany for 
various reasons, including deviations 
in color, composition, or odor. Article 
21,as amended by a decree on inad- 
Missible additions and _ processing 
methods of meat, published in the 
Gazette, part I, page 1470, prohibits 
the use of organic acids and their 
compounds, including gallate. Mer- 
chandise treated or prepared in this 
manner must not be kept in storage, 
Offered for sale, sold, or otherwise 
put into circulation, or imported. 

Germany veterinary authorities re- 
cently refused clearance of a _ ship- 
ment of U. S. lard when a sample 
analysis showed an admixture of anti- 
oxidants, namely, butylhydroxyanisol 
and gallate, presumably propylgal- 
late. The addition had not been indi- 
cated on the label_—_HICOG, Bonn. 


World Trade Week, May 22-28. 
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New Anglo-Argentine Agreement Schedules 
Sterling Area Exports at $85 Million 


United Kingdom exports to Argen- 
tina in the current year to an esti- 
mated value of £68 million and ex- 
ports from the rest of the sterling 
area estimated at £17 million are 
scheduled in a new Anglo-Argentine 
trade and payments agreement. 

Nearly 40 percent of United King- 
dom exports to Argentina are to con- 
sist of petroleum and products, which 
will be purchased from British com- 
panies throughout the sterling area. 
About 40 percent of imports from Ar- 
gentina is to be made up of meat and 
25 percent of grain. 


The new agreement, which replaces 
the bilateral 5-year treaty of 1949, 
reflects the substantial freeing of 
Britain’s oversea trade that has taken 
place in retent years. Most Argentine 
exports now are admitted into the 
United Kingdom under open license 
and trade in all of the products has 
been returned to private British trad- 
ers. , 


Neither the British nor the Argen- 
tine Government makes specific com- 
mitments regarding details of this 
trade, and thus private British im- 
porters and representatives of Ar- 
gentine selling agencies will deter-» 
mine quantities and prices of British 
meat imports. 


Estimates of trade in goods of vari- 
ous categories appearing in the agree- 
ment represent merely “expressions 
of intent” of the British and Argen- 
tine Governments to facilitate such 
trade as far as possible “within the 
limits of the powers which they nor- 
mally exercise in these matters.” For 
Argentina, however, this undertaking 
is subject to the availability of ster- 
ling and does not apply to the sched- 
ule of Argentine imports from the 
rest of the sterling area. 


Credit Extended 

Because in the past sales of some 
British goods in the Argentine mar- 
ket reportedly have been difficult for 
the reason that credit terms offered 
by British traders did not compare 
favorably with those of their com- 
petitors, the British in the recent 
negotiations carefully explained to 
the Argentine authorities the export 
credit facilities, both private and Gov- 
ernment, presently available in the 
United Kingdom. Estimates indicate 
that such facilities might make pos- 
sible Argentine purchases of capital 
goods to a value of about £25 million 
during the life of the agreement. Any 
payments for these goods to be made 
after the agreement expires will be 
met from proceeds of Argentine ex- 
ports to the United Kingdom. 


Payments will continue to be made 
in transferable sterling, and sterling 


balances held by the Central Bank of 
Argentina are not to rise above £20 
million. In event they exceed this 
amount despite steps to prevent a 
rise, the British Government will au- 
thorize transfer of the excess into 
dollars. Should the balance fall be- 
low £20 million, the Argentine Gov- 
ernment will sell dollars obtained for 
Sterling until the agreed level is 
reached. 

The credit of £20 million to Argen- 
tina available under previous agree- 
ments, but unused, is reaffirmed for 
use should the Central Bank’s sterling 
balance become insufficient to meet 
payments in the sterling area. 

Argentina agrees to make special 
arrangements to meet on a limited 
scale Britain’s request that financial 
remittances be resumed. Of the total 
of about £7 million of arrears of in- 
terest, profits, dividends, and other 
income, about £1.5 million are expected 
to be transferred by June 1956. Ar- 
gentina further agrees to transfer 
before July 31, 1955, funds required 
for settlement of sums due sterling 
area holders of the 44%-percent Prov- 
ince of Buenos Aires Loan of 1910. 

In 1954 United Kingdom imports 
from Argentina reached £81 million, 
and exports amounted to £24 million. 
Although those exports are well below 
the trade agreement estimates of 
United Kingdom exports in 1955, the 
estimates include large quantities of 
petroleum exported to Argentina from 
the rest of the sterling area. 

The new agreement, signed in 
Buenos Aires after prolonged nego- 
tiations, is to remain in force until 
June 1956. 





Turkey, Bulgaria Agree on 
$5-Million Annual Trade 


Annual trade between Turkey and 
Bulgaria is set at $2.5 million in each 
direction with a credit swing of 
$250,000 under a trade and payments 
agreement signed on February 23 be- 
tween the two countries. 

Turkey is to export to Bulgaria fish 
and fish products, edible olives, 
valonia, citrus and dried fruits. 


In return Turkey will import from 
Bulgaria chemical fertilizers, cement, 
machines and motors, construction 
iron, sanitary equipment, glass ar- 
ticles, electrical instruments and 
motors, caustic soda, and other chem- 
ical products. 


The new agreement, which super- 
sedes the barter agreement of March 
27, 1942, is effective from March 10, 
1955, to March 10, 1956, and annually 
thereafter unless either party gives 2 
months’ notification of termination. 
—Emb., Ankara. 
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FOREIGN GOVERNMENT ACTIONS 








Cuba Raises Taxes on 
Sales and Profits 


Cuba has increased its tax rates on 
gross sales and net profits. 

On imports the new general rate 
of the gross sales tax is 10 percent of 
their value after they leave the cus- 
tomhouse. Cuban-produced goods are 
subject to this tax at the same general 
rate, less 20 percent as previously, 
making the effective rate 8 percent. 

Commodities which have been sub- 
ject to the gross sales tax at special 
rates are unaffected by the increase 
and rates thereon remain unchanged. 
These include foodstuffs, medicines, 
fertilizers, gasoline, machinery, fuel 
Oils, lube oils and greases, milk, butter, 
cheese, and beef. 

The new percent rates of the net 
profits tax on proprietorships and 
partnerships owners of which have 
unlimited liability, with old rates 
shown in parentheses, are as follows: 
On profits up to $25,000........ 11.20 (10.70). 


Excess over $25,000, up to $50,000 14.60 (14.10). 
Excess over $50,000, up to $10,000 18.00 





Brazil Sets Conditions for 
Freight Payment of Exports 


Export of merchandise from Brazil 
on the basis of c. i. f. or c. and f. pay- 
ment in inconvertible currencies will 
be permitted only if transported in a 
Brazilian ship or in a ship registered 
under the flag of the country of the 
currency in which the transaction was 
made. 

The new regulation, put into effect 
by notice No. 28 of the Brazilian 
Banking Superintendency, dated 
March 17, has the effect of eliminating 
“third flag” ships from participating 
in trade between Brazil and some other 
countri: 

It-de not affect shipments to the 
United States, as all Brazilian exports 
to the United States are paid for in 
dollars and are made on an f. o. b. 
basis, Brazilian port. 





Lebanon Now Permits Free 
Import of Cigarette Paper 


Cigarette paper as classified under 
Lebanese tariff items Nos. 419, 420-e, 
and 427 has been removed from the 
list of products requiring prior license 
for import into Lebanon, effective 
March 23. 

It is understood that the customs 
duty on this commodity may be re- 
adjusted from the present rate of 25 
percent ad valorem, with the view of 
protecting domestic industry against 
foreign competition.—Emb., Beirut. 

A complete list of commodities re- 
quiring import licenses for shipment 
to Lebanon is contained in Foreign 
Commerce Weekly, 1955, February 14, 
page 24 and March 28, page 10. 
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Excess over $100,000, up 
Se” biases ddeseccediecan sede’ 21.90 (21.15). 
Excess over $500,000, up 
0 a re eee 27.00 (26) 
Excess over $1,000,000............ 36.00 (35) 


Percent rates on corporations and 
other firms similarly organized are: 


On profits up to $100,000........ 18.00 (17.50). 
Excess over $100,000, up to 

DE | Sdacedecetesscccdateces 21.90 (21.15). 
Excess over $500,000, up to 

Dn ieitadsce6enesed sas 27.50 (26.50). 


sacesescdeos 36.00 (35). 


These tax increases were effected by 
decree No. 888, published April 7, 1955, 
undér authority granted by law-decree 
No. 2077, published February 7, 1955. 
The new rates are to become effective 
for the gross sales tax on May 1, 1955, 
and for the net profits tax at the 
beginning of the next tax period. 





France Frees OEEC Imports, 
Levies Tax on Most Items 


France has removed its import quota 
restrictions on a limited list of addi- 
tional commodities originating in 
member countries of the Organization 
for European Economic Cooperation, 
and has applied to foreign imports 
of most of the freed goods a “special 
compensatory tax” at rates of 15 or 
10 percent. 

Lists of freed products and products 
subject to the compensatory tax, as 
published in the Journal Officiel of 
April 1, 1955, include some type of 
agricultural products, fish products, 
flax, chrome ore, manganese ore, plati- 
num, machinery for distilleries and 
sugar mills, some machine tools, chem- 
ical products, plastics, kitchen equip- 
ment, and shoes. 

The level of French trade liberaliza- 
tion under the OEEC program now 
stands at 75 percent of imports on 
private account, on the basis of 1948 
trade. Percentages of liberalization 
for different categories of imports 
are as follows: Agricultural and food 
products, 61.6 percent; raw materials, 
93.5 percent; and manufactured prod- 
ucts, 61 percent.—Emb., Paris. 
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Philippines Puts Ban 
On Ready-Mixed Pain; 


The Central Bank of the Philip. 
pines has banned import of ready. 
mixed paints by canceling allocations 
of foreign exchange assigned import. 
ers of this commodity. 


Simultaneously, ready-mixed paints 
were reclassified by the bank from the 
nonessential consumer goods categ 
to the unclassified category—a ch 
which in effect suspends imports of 
the commodity, inasmuch as fo 
exchange is not allocated for import 
of goods in the latter category. 


This step was taken apparently in 
consequence of representations made 
to the Central Bank by local paint 
manufacturers, including both Philip. 
pine- and American-owned firms, who 
claim to have more than ample ¢- 
pacity to meet the needs of the coun- 
try. Also, several well-known Ameri- 
can brands are manufactured in the 
Philipines, and import by local dealers 
of these brands is said to result in 
waste of foreign exchange. 


Almost all Philippine imports of 
ready-mixed paints are supplied from 
the United States, and both total im- 
ports of paints and imports from the 
United States have declined steadily 
in recent years. Total imports of 
ready-mixed paints fell from a value 
of $1,996,000 in 1951 to $843,500 in 1954 
while such imports from the United 
States dropped from $1,978,500 in 1951 
to $823,500 last year—Emb., Manila 





Higher Standards Set for 
Korean Foreign Traders 


Annual registration of firms eén- 
gaged in foreign trade in Korea Was 
to be open from April 1 to 20, the 
Korean Ministry of Commerce and 
Industry has announced, 


To qualify as foreign traders under 
Korea’s new foreign trade regulations, 
companies or individuals must have 
exported goods from Korea valued at 
a minimum of $20,000 in the year end- 
ed March 1, 1955, as compared witha 
minimum of $10,000 last year. 

Other changes in regulations in- 
clude an increase from 10 to 30 mil- 
lion hwan in required capitalization 
(180 hwan = US$1 at official rate). 

Individual traders were to be fre 
quired to show a bank balance of at 
least 2 million hwan held for at least 
a month before registration, which 
is double the previous requirement. 


These requirements were expected 
to prevent many registered Korean 
and other traders from requalifying. 
—Emb., Seoul. 
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DENMARK 


Raises Coffee, Tea Duties 


Denmark, in order to reduce public 
consumption and conserve foreign ex- 
e, has sharply increased its im- 
duties, effective March 15, o 
coffee and tea. . 
The new duties, in crowns per kilo- 
, with former rates shown in 
ntheses, are as follows: Green 
gffee, 1.87 (0.87); roasted coffee, 
ghole or ground, 2.30 (1.07); coffee 
extract, 6.25 (2); tea, 2.70 (0.70). 


Raises Theater Admission Tax 


The Danish motion-picture-admis- 
son tax has been increased from 
three-eighths of gross receipts to five- 
elevenths, effective April 1 for 2 years. 

Of the tax collected, two-elevenths 
isto be used for subsidization of Dan- 
ish film producers. 

If receipts of a theater do not ex- 
ceed 50,000 crowns in a fiscal year, 25 
percent of the tax due may be re- 
funded and similar refunds may be 
made on a diminishing scale on re- 
ceipts between 50,000 and 90,000 
crowns a year. 


_ DOMINICAN REPUBLIC 





Drops Rice Controls 


The Dominican Republic has abol- 
ished its controls over the import and 
price of rice (Foreign Commerce 
Weekly, Nov. 29, 1954, p. 14). 

The action was effected by decree 
No. 689, issued on March 9. 


EGYPT 


Expands Import Entitlement 


Additional items may now be im- 
ported into Egypt under its import en- 
tilement procedure, as follows: Tariff 
item No. 518, percaline for bookbind- 
ing; No. 523, waxed cloth for book- 
binding; No. 713, ice trays for electric 
fefrigerators; No. 788, unassembled 
électrical heating appliances, and elec- 
trical and technical-electrical appara- 
tus for domestic use. 

For import from the United States 
of the products appearing under item 
No. 788 the importer must be the owner 
of the assembly plant and the price 
of the unassembled unit must not ex- 
ceed two-thirds of the price of an im- 
ported unit already assembled. 


These items also may be imported 
from the sterling area, as any com- 
Modity may be imported therefrom 
with payment in import entitlement.— 
Emb., Cairo, 





May 2, 1955 


EL SALVADOR 


Controls Import of Sacks 


Import into El Salvador of sacks or 
bags of jute or similar coarse fibers 
has been made subject to prior, ap- 
proval of the Ministry of Econofmy. 

This action, put into effect by de- 
cree No. 2 published on January 25 
and effective the same date, was taken 
as a protection to the domestic hene- 
quen bag industry. It is complemented 
by other provisions establishing ceil- 
ing prices and standards of quality 
for henequen bags of domestic manu- 
facture——Diario Oficial, January 25, 
1955. 





FRANCE 


Reorganizes Meat, Milk Markets 


The French National Assembly on 
March 22 unanimously adopted a bill 
authorizing the allocation of 12.6 bil- 
lion francs for reorganization of the 
milk and meat markets. 

This sum will be obtained by reserv- 
ing 14 percent of the proceeds of the 
current meat tax, and, the Finance 
Minister said, will be used to develop 
exports to all countries, including 
those of the East.—Emb., Paris. 





GREECE 
Changes Various Duties 
Greece has changed its import 


duties on fresh apples and cottonseed, 
abolished export duties on bleached 
and scoured goat hair, and limited the 
exemption from import duty of liquid 
ammonia used for the production of 
fertilizer. 


Fresh apples became dutiable, re- 
troactively to November 30, 1954, at 
20 percent ad valorem, an increase 
over the former specific rate which 
had an incidence of 8 to 10 percent. 

The duty on cottonseed was reduced 
from 8 metallic drachmas to 0.26 
drachmas per 100 kilograms, also ef- 
fective retroactively to November 30, 
1954. 


The 15-percent export duty on 
bleached and scoured goat hair was 
abolished, effective February 15. 

The former exemption from import 
duty of liquid ammonia for use in the 
production of fertilizer is now limited 
to liquid ammonia for industrial pur- 
poses containing up to 30 percent of 
ammonia gas, in containers of over 
50 kilograms, under tariff item No. 
159(g)5ter, effective February 15. 


These changes were put into effect 
by law No. 3137, published in the Of- 
ficial Gazette on February 15, 1955.— 
Emb., Athens. 


FOREIGN GOVERNMENT ACTIONS 
LIBERIA 


Raises Some Luxury Taxes 


Luxury taxes levied on alcoholic bev- 
erages and cigarettes in Liberia have 
been increased. 

The luxury tax is applicable to both 
imported and domestic products and 
that on imports is collected at time 
of customs clearance in addition to 
regular import duties and sur- 
taxes. 

The new rates, put into effect on 
February 11 by an amendment to the 
Liberian Internal Revenue Code, with 
old rates shown in parentheses, are 
as follows: Alcoholic beverages, includ- 
ing gin, whisky, brandy, liqueur, 
cordial, champagne, rum, and unspeci- 
fied alcoholic beverages except beer, 
$2.60 ($1.60) per four-fifths U. 8S. 
quart; cigarettes, $0.50 ($0.30) per 100. 
—Emb., Monrovia. 





MEXICO 


Extends Controls to Free Zones 


Mexico on March 29 extended its 
import control over electric dynamos, 
motors, transformers, switches, com- 
mutators, and switchboards to include 
imports into its free zones and perim- 
eters. 

On the following day control over 
vehicle imports was extended to the 
free zones and perimeters of Agua 
Prieta and Nogales, Sonora.—Diario 
Oficial, April 1 and 5, 1955. | 


Establishes Classifications 


New specific classifications have 
been established in the Mexican ex- 
port tariff for tapioca and chlorine, 
effective April 9, and a new classifi- , 
cation for cotton-bale wrappers has 
been established in the import tariff, 
effective April 15. 

The new export classifications and 
their duties are as follows: 

62-03, Manioc or yucca in powder (tapioca) 
and fecula of the same, 10 percent ad valorem. 

66-52, Chlorine, duty-free. 


The new import classification and 
duty is: 

4.32.1, Jute fabrics of any weave, united 
with sewing threads, exclusively for wrappers 
for cotton bales, 1.20 pesos per gross kilo- 


gram. 
—Diario Oficial, April 9, 1955. 





World production of flue-cured to- 
bacco for harvest in the first half of 
1955 may reach 448.8 million pounds, 
according to a preliminary estimate 
reported by the Foreign Agricultural 
Service. 

This is less than 1 percent above 
last year’s harvest, but 61 percent 
above the 1947-51 average and more 
than 5 times higher than the 1935-39 
average output in the same countries. 
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WORLD TRADE LEADS 








Indian Firms Seek U. S. Capital 


Hyderabad Asbestos Cement Prod- 
ucts, Ltd.. and Hyderabad Allwyn 
Metal Works, Ltd., Indian manufac- 
turing firms owned jointly by the Al- 
ladin family and the Government of 
Hyderabad, are seeking American 
financial and managerial participation 
to permit increased production at the 
asbestos-cement plant and to provide 
for the manufacture of refrigerator 
cabinets by Hyderabad Allwyn Metal 
Works. 

Production of asbestos-cement 
sheets and allied molded goods by 
Hyderabad Asbestos Cement Products 
is limited by the lack of working capi- 
tal necessary to maintain a steady 
flow of raw materials needed to keep 
plant production at full capacity. 

Company officials have estimated 
that a capital investment of 1 million 
rupees, or about US$210,000, would en- 
able the firm to assure itself of a 
steady supply of asbestos fiber, the 
primary raw material in its manufac- 
turing process. In exchange for Amer- 
ican financial assistance, the firm 
would be_prepared to provide a share 
of stock ownership and management 
control to the investor. 


Working Capital Needed 

Hyderabad Allywn Metal Works pro- 
duces office equipment, metal furni- 
ture, locks, safes, and bus bodies. The 
firm some years ago purchased plant 
equipment designed for the manufac- 
ture of 414-cubic-foot refrigerator 
cabinets, but has lacked and has been 
unable to obtain locally the funds 





Uruguay Wants Photocopy 
Paper, Film, Other Items 


The Uruguayan State Power and 
Electric Plant at Montevideo is invit- 
ing bids until May 17 for the supply 
and delivery of 700 meters of 35-mm. 
panchromatic film; 80 rolls, 60 x 90 
film; 160 boxes of photographic 
plates; 57,200 sheets of bromide pa- 
per; 66,200 sheets of standard Photo- 
static paper; 330 incandescent lamps; 
24 buckets; 1 rectifying equipment; 
1 vertical amplifier; and 1,263 kilo- 
grams of chemical products, includ- 
ing hydroquinone, sulfite of sodium, 
anhydrous sodium carbonate, and po- 
tassium bromide. 

Specifications may be obtained on 
payment of 2 pesos (approximately 
US$1, official rate) from U. T. E., Ad- 
ministracion General de las Usinas 
Electricas y los Telefonos del Estado, 
Seccion Adquisiciones, Paraguay 2431, 
8° piso, Montevideo, Uruguay. Bids 
must be submitted to U. T. E. through 
a representative established in Uru- 
guay. 
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necessary to exploit their investment 
in this equipment. 

A working capital of an estimated 
1.5 million rupees, or about US$315,- 
000, will be necessary to undertake 
production of the refrigerator cab- 
inets. The owners would be willing to 
turn over plant and equipment and 
management control of the company 
to an American investor in return for 
shares of stock representing the value 
of plant and equipment. 

Additional details concerning these 
proposals, including an inventory of 
refrigerator plant equipment owned 
by the metal company, are available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 


Cement Plant Planned 


By Brazilian Firm 


The Cia. Mineira de Cimento Port- 
land S/A, Av. Almirante Barroso 90, 
Rio de Janeiro, Brazil, is seeking 
American capital for the construction 
and operation of a cement plant in 
the State of Minas Gerais. The com- 
pany claims to have obtained approval 
for the importation of equipment at 
a preferential exchange rate and to 
be able to commence construction as 
soon as financing is made available. 
Equipment is to be imported from 
France. 

A brochure prepared by the com- 
pany, which outlines in detail its pro- 
jected activities the amount of capital 
required, etc., may be obtained on loan 
from the Commercial Intelligence Di- 
vision, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C. 


Inquiries may be directed to Colonel 
Ruy Pinto Duarte, Comissao Militar 
Brasileira de Compras, care of the 
Brazilian Embassy, 3007 Whitehaven 
Street NW., Washington 8, D. C.; or to 
General. Orlando Moreira Torres at 
Cia. Mineira de Cimento Portland 
S/A. 








Egyptian Ministry To Buy 
New Accounting Machines 


The Egyptian Ministry of Public 
Works, Cairo, is inviting bids until May 
31 for the supply and delivery of auto- 
matic accounting machines. 

A copy of the bidding conditions and 
specifications is available for review 
from the Bureau of the Egyptian Com- 
mercial Counselor, Embassy of Egypt, 
2310 Decatur Place NW., Washington 
8, D. C. 


Kenya To Develop 
Mineral Deposits 


The Kenya Government has ap. 
nounced that it will welcome applica. 
tions from commercial companies for 
the investigation and exploitation of 
mineral deposits at Mrima Hill, 5 miles 
from the coast, and approxima’ 
15 miles south of Mombasa. The a 
will contain strict conditions for re 
rearch and investigation as well ag 
provision for a special mining lease 


Drilling to an average 22 feet in the 
past year by the Department of Mines 
and Geology indicates the 1-square. 
mile deposit contains about 30 million 
tons of ore averaging 0.7 percent 
niobium oxide and 3.1 percent tota] 
combined oxides of rare earth. Samples 
of monazite appearing to contain 
about 4 percent thorium have been 
sent to the Harwell Atomic Research 
Centre and a report is expected by the 
end of this year. 


Copies of interim reports on the de- 
posit, compiled in February 1954 and 
March 1955, may be obtained on loan 
for review from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Inquiries from qualified firms will 
be received by the Director of Mines 
and Geology, Box 339, Nairobi, Kenya 





Greek Railway Invites 
Bids on 40,000 Ties 


The Piraeus - Athens - Peloponnesus 
Railway (SPAP) is inviting bids until 
May 12 for 40,000 ordinary railroad ties 
—oak, beech, or other suitable hard 
wood—according to the following d- 
mensions: Minimum thickness, 0.12 
meter; minimum width, bottom sur- 
face, 0.2 meter; minimum width, 
upper surface, 0.14 meter; and length, 
1.8 meter. 


The following tolerance is permitted 
on the above dimensions: To the 
length, up to 4 centimeters; to the 
width of bottom surface, up to 0.5 cen- 
timeters; and to the width of upper 
surface, up to 1 centimeter. The 
SPAP retains the right to increase the 
quantity, up to 60,000 pieces, which 
bidders are bound to accept. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
Greek Foreign Trade Administration, 
729 15th Street NW, Washington, D.C. 

Bids should be sent direct to the 
Piraeus-Athens-Peloponnesus Railway 
(S P A P), 1 Carolou Street, Athens, 
Greece. 


Foreign Commerce Weekly 
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Guatemala Revises 
Bid System 


The system for submitting bids 
to the Guatemalan Government 
for supply of services and mate- 
rials has been revised. 

The revision eliminates the 
former standard practice of per- 
mitting firms competing in for- 
mal bids to submit a second bid 
after the original bids were 
opened. 

This change was made by de- 
cree No. 253 published March 24, 
1955, eliminating the section of 
decree No. 1367 of March 17, 
1933, which had been the au- 
thority for the practice of sub- 
mitting second bids. 











Road Construction in Egypt 
Open to U. S. Bidders 


The Roads and Bridges Department 
of the Egyptian Government is calling 
for bids in an international adjudica- 
tion for the construction, widening, 
and paving of the Cairo-Alexandria 
Express Road, in the following sec- 
tions: Kafr el Zayat—Damanhour, 40 
kilometers in length; Damanhour— 
Kafr el Dawar, 33.5 kilometers in 
length; and Kafr el Dawar—Alexan- 
dria, 23.5 kilometers in length. 


Bids will be opened in the office of 
the Director General of Roads and 
Bridges Department, Ministry of Com- 
munications, Cairo, at 12 noon, Mon- 
day, May 16. 

Tenders for each section of construc- 
tion may be obtained at $51.66 each 
from the Bureau of the Egyptian Com- 
mercial Counselor, Embassy of Egpyt, 
2310 Decatur Place NW., Washington 
8 D. C. 


New Zealand Invites Bids 
For Power Equipment 


The New Zealand State Hydro- 
Electric Department at Wellington is 
inviting bids until June 28 for the 
Supply and delivery of 610 220-kv. 
single-circuit galvanized steel trans- 
Mission line towers, including, tower 
bodies, extension, foundations, and 
accessories; 4 dead-end towers; 26 
heavy-strain towers; 80 angle towers; 
220 heavy-suspension towers; and 280 
standard-suspension towers for the 
Nelson and Christchurch Districts. 
This procurement is identified as 
contract No. 270. 


A copy of the specifications is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
Teau of Foreign Commerce, U. S. De- 


partment of Commerce, Washington 
25, D. C. 


May 2, 1955 


Egypt Invites Bids on 
Pipes and Accessories 


The Committee on American Eco- 
nomic Aid, Egyptian Ministry of Fi- 
nance and Economy, is inviting bids 
until May 17 for the supply of cast- 
and spun-iron pressure pipes, cement- 
asbestos pressure pipes, pipe specials 
and various accessories of pipe mains 
for the Abuhomos and Fowa Drinking 
Waterworks. 


Copies of the bidding conditions 
and specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C.; or from 
the Egyptian Embassy, 2310 Decatur 
Place NW., Washington, D. C., for 
E£10, or US$28.70. 


Bids must be submitted direct to 
the Committee on American Aid, Egyp- 
tian Ministry of Finance and Economy, 
Midan Orabi, Cairo, Egypt, and must 
be accompanied by a provisional de- 
posit of 2 percent of the value of the 
contract. A bidder should have, in ad- 
dition to his U. S. address, an address 
in Egypt which shall be, for litigation 
arising out of the contract, his domi- 
cile of election. 


U. S. Participation Wanted 


For Pakistan Cement Factory 


Pakistan Builders, Ltd., 147 Bhamb- 
hunath Road, Karachi, Pakistan, in- 
vites the participation of American 
firms in a cement plant to be estab- 
lished near Karachi. Capacity of the 
plant will be 200,000 tons annually, 
and financing of the machinery and 
equipment by an American investor is 
desired. Management participation up 
to 50 percent and profit-sharing rights 
are offered to the investor. 


Demand for cement in Pakistan is 
estimated at over 1 million tons an- 
nually, and present production is es- 
timated at about 700,000 tons. Two 
new plants with capacities of 100,000 
and 50,000 tons, respectively, are under 
construction. 


Additional information concerning 
this opportunity is available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S.. Department of Com- 
merce, Washington 25, D. C. 








Bid Deadline Extended 


The Karachi Port Trust in Pakistan 
has extended until May 16 the dead- 
line for receipt of bids for the con- 
struction and supply at Karachi of one 
single-screw seagoing and harbor tug. 

Details concerning the call for bids 
were published in Foreign Commerce 
Weekly, March 21, 1955, page 13. 
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French Airfield Work 
Needed for NATO 


Four new projects in France total- 
ing $673,710 have been opened to U. 8. 
bidders under the international com- 
petitive bidding procedure of the 
North Atlantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 
merce has reported. 

The projects, to be undertaken at 
the Colmar-Mayenheim airfield, are: 

Construction of a water reservoir 
and distribution system at a cost of 
approximately $57,142; erection of a 
power station at an estimated cost of 
$196,570; construction of an electrical 
distribution system at an estimated 
cost of $234,285; supply and installa- 
tion of cables for a ground lighting 
system at an estimated cost of 
$185,713. 

Firms wanting to bid on these proj- 
ects should report their interest be-~- 
fore May 4 to the Ministere de la 
Defense Nationale et des Forces 
Armees, Service Infrastructure “Air,” 
26 boulevard Victor, Paris. 


Data To Be Submitted 


Information to be submitted by ap- 
plicants for the French projects should 
include: Name and address of the 
enterprise and summary information 
on its legal form; names and refer- 
ences of its president and chief direc- 
tor; statement of its financial re- 
sources and proof of financial stability; 
number and categories of personnel 
concerned in administrative or tech- 
nical supervision who may be available 
for supervising the project on a part- 
time basis, and on a full-time basis; 

Details of important contracts re- 
cently concluded for projects of the 
same type as that for which applica- 
tion is being made, together with 
statement of the value of each such 
project; designation of governmental 
organizations and firms for whose ac- 
count or under the direction of whom 
references may be obtained if neces- 
sary. 

Copies of these resumes should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from the Com- 
mercial] Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 





A full-scale atomic research reactor 
will be built at Geneva, Switzerland, 
by the United States for demonstra- 
tion at the United Nations Inter- 
national Conference on Atomic 
Energy, August 8-20, the Atomic 
Energy Commission has announced. 








WORLD TRADE LEADS 











NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


In the United States 


Machines: 

Australia—Dymac 
(manufacturer, importer, exporter, 
wholesaler), Mariemont Ave., Beau- 
maris, Victoria, wishes to have man- 
ufactured on a licensing basis in the 
United States an automobile washing 
machine, or, alternatively, to export 
the machines from Australia. Illus- 
trated leaflet available.* 





Equipment Co. 


In Foreign Countries 
Hospital Equipment: 
France—Fabrique Bordelaise de Ma- 

terial Medico-Chirurgical (manufac- 
turer and wholesaler of hospital 
equipment and medicosurgical ap- 
pliances and equipment), 13 avenue 
de Mirande, Cauderan, Gironde, is in- 
terested in obtaining U. S. license—or 
in concluding working agreement with 
American firm—for the manufacture 
in France of hospital and clinic equip- 
ment and appliances, including ex- 
amining and operating tables, baby 
incubators, sterilizers, and similar 
equipment. 

Firm would undertake distribution 
of such products in France and 
French territories through its own 
sales organization. Firm’s plant oc- 
cupies approximately 2,000 sq. m. and 
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has modern machinery and equip- 
ment; about 30 workers are employed. 
Firm states that with little or no 
change in existing facilities, the plant 
could employ approximately 100 work- 
ers, thus effecting an important in- 
crease in production. 


Parking Meters: 


Australia—Club Distributing Co. 
Pty., Ltd. (manufacturer and distribu- 
tor of precision machines and meter- 
ing equipment, particularly slot ma- 
chines), 140 Beattie St., Balmain, Syd- 
ney, N. S. W., wishes to obtain U. S. 
license for the production and distri- 
bution in Australia of parking meters. 
The firm claims that it has space 
needed for any extension of produc- 
tion facilities and its financial subsid- 
iary would provide any necessary cap- 
ital for such expansion. 


Vending Machines: 


Australia—Club Distributing Co. 
Pty., Ltd. (manufacturer and distribu- 
tor of precision machines and meter- 
ing equipment, particularly slot ma- 
chines), 140 Beattie St., Balmain Syd- 
ney, N. S. W., wishes to obtain U. S. 
license(s) for the production and 
distribution in Australia of coin- 
operated vending machines—particu- 
larly hot and cold beverage dispensers 
and automatic vending machines for 
small items such as candy, gum, and 
cigarettes. Firm claims that it has 
space needed for any extension of 
production facilities, and necessary 
capital. 


IMPORT OPPORTUNITIES 


Ceramics: 


Italy—Carotti & Bettucci (manufac- 
turer), 17 via Giuseppe Tartini, Flor- 
ence, wishes to export direct artistic 
and decorative ceramic items, includ- 
ing lamp bases and figurines. 

Christmas Decorations: 


Denmark—Anni & Bent Knudsen 
(manufacturer), Braendkjaergade 94, 
Kolding, wishes to export direct first- 
quality handmade miniature Christ- 
mas decorations, made of paper and 
tinsel, for Christmas trees and tables. 
Firm wishes to establish direct con- 
nections with U.S. gift shops import- 
ing on own account. Photographs 
available.* 





Clothing and Accessories: 

Denmark—Mrs. Inge Mikkelsen 
(manufacturer), Holmevej 17, Vedbaek, 
wishes to export direct first-quality 
hand-knitted woolen jumpers, cardi- 
gans, and sweaters in special Danish 
patterns, approximately 300 units per 
month. Sample sweaters available.* 


Cotton (Raw): 

India—Sadani Cotton Ginning & 
Pressing Factory (Calcutta), Ltd. 
(manufacturer and exporter of raw 
cotton, importer of piece goods), 13 


—; 


Jackson Lane, Calcutta, desires to ex. 
port Assam and Comilla cotton to the 
United States. 

Golf Shoe Studs: 

Wales, North—Slater & Wheeler, Ltd, 
Airlyne Products (manufacturer). 
Abergele, Denbighshire, wishes to ex- 
port direct or through agent golf shoe 
studs made from dye-cast metal, 
packed in cardboard cartons contain- 
ing 20 studs each. Samples available,.* 

Musical Instruments: 


Germany—Johs. Link KG. (manu- 
facturer of percussion instruments, 
skin parchments, and drum skins), 
Aue/Westfalen, offers to export direct 
all types of percussion instruments. 
Illustrated catalog available.* - 

Peppermint Oil and Leaves: 


Spain—Plantas Aromaticas y Medi- 
cinales S. A. (PAMESA) (producer 
and dealer of botanical drugs and 
essential oils), Apartado 278, 1 Avenida 
de Palencia, Leon, will have available 
for export, from August to December 
1955, about 1,600 gal. of peppermint 
oil, and 150,000 kg.—330,693 lbs —of 
dry peppermint leaves. These items 
are offered on an outright sales basis, 
but a selling agent is sought by the 
Spanish firm. 

Radio and Television Sets: 


Belgium—Novak S. A. (manufac- 
turer and exporter), 65 rue de la Clini- 
que, Brussels, offers to export direct 
or through distributors radios and tele- 
vision sets. Illustrated leaflets avail- 
able.* 

Steel Structures and Equipment: 


Germany—Stahlbau Albert Liese- 
gang (manufacturer), 29/31 Wippfuer- 
therstrasse, Koeln-Kalk, offers to de- 
sign and construct road and railway 
bridges, steel skeleton structures, large 
capacity bunkers, loading bridges, 
cranes, lifting gear, conveyors, scrap- 
ers, steel windows and doors, and 
gates. Catalog available.* 

Tools: 


France—Manufacture Francaise de 
Meches Americaines L. Tivoly (manu- 





Pakistan To Purchase 
Steel Rails 


The Ministry of Communica- 
tions, Railway Division, Gov- 
ernment of Pakistan, Karachi, is 
inviting bids until May 30 for 
approximately 39,000 long tons 
of steel rails of 90-, 75-, and 
60-lb. weights, together with 
fishplates for these rails. 

Bidding documents, available 
for 100 rupees (1 Pakistan ru- 
pee = US$0.30) from the Minis- 
try of Communications in Ka- 


rachi, should be _ obtained 
through agents or associates in 
Pakistan. 
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facturer), Tours-en-Savoie (Savoie), 
wishes to,export direct Terva twist 
drills made of carbon chromium steel 
and rapid steel, 3,000 sets (29 pieces 
per set), of 1/16” to 1/12”, per month. 

Yarns: 

Belgium—SPRL Francois Voos 
(manufacturer, importer, exporter), 
79 rue de Limbourg, Verviers, offers 
to export direct or through agent 
first-quality carded wool yarn—pure 
wool, wool and fiber, and wool and 
cotton—in all colors or unbleached, 
for weaving purposes or making ho- 
siery. 


EXPORT OPPORTUNITIES 


Automotive Parts and Accessories: 


Algeria—Societe Andre Hernandez 
& Fils (importing distributor and 
manufacturer’s agent handling auto- 
motive equipment), 31 boulevard Car- 
not, Algiers, wishes to purchase direct 
and obtain agency for clutches, brakes, 
plates, and hydraulic parts. 

Philippines—Reliance Commercial 
Enterprises, Inc. (importing distribu- 
tor, manufacturer’s agent, commission 
merchant), Yakal St., Makati, Rizal, 
wishes to purchase direct and obtain 
agency for parts and accessories for 
jeeps, passenger cars, and trucks. 

Current World Trade Directory Re- 
port being prepared. 

Chemicals: 


France—Societe Lixol (Laboratoires 
Francais du Sud-Ouest) (manufac- 
turer of paints and varnishes), 18 rue 
du Bac, Perigueux, Dordogne, wishes 
to purchase direct from U.S. producers 
only good-quality lithopone (28/30 and 
60%, molecular), and titanium dioxide 
(anatase). 

Forest Products: 


Ireland—Thomas Corry & Sons, Ltd. 
(importer, agent, stockist), 182 Pearse 
St., Dublin, wishes to purchase direct 
fom U. S. manufacturer ash tool 
handles for hay forks, beet forks, and 
spades. 

Phonograph Records: 


Germany—Alfred Stopka (import- 
ing distributor), 10 Bleichenbruecke, 
Hamburg, wishes to purchase direct 
10,000 to 100,000 unbreakable, 33134, 
long playing phonograph records, 
first-quality only. 

Plant Equipment: 


Australia—Byrne & Davidson Pty., 
Ltd. (fabricating engineers), 19-25 
Wilson St., Botany, Sydney, N.S.W., is 
interested in purchasing a _ small 
second-hand steel rolling mill, with 
4 rolling section and drive of a size 
to form approximately 3” square billets 
to %” rounds. 

Printing Presses: 


Pakistan—Farid Sons, Ltd. (im- 
porter, distributor, exporter) , Banduk- 
Wala Bldg., McLeod Road, Karachi, 
Wishes to purchase direct a modern 


May 2, 1955 








Suction Dredge Wanted 


In New Zealand 


The Christchurch Drainage 
Board in New Zealand is inter- 
ested in receiving quotations and 
details, not later than May 31, 
covering a suction dredge for use 
in the estuary of the Avon and 
Heathcote Rivers, in the Christ- 
church Drainage District. 

Information concerning this 
procurement was published in 
Foreign Commerce Weekly, April 
4, 1955, page 17. 











rotary printing press for a daily news- 
paper, also a job printing press based 
on letter-press and photogravure 
printing press. Specifications avail- 
able.* 

Current World Trade Directory Re- 
port being prepared. 


Textiles: 


Hong Kong—The Union Trading Co., 
Ltd. (importing distributor, manu- 
facturer’s agent, commission mer- 
chant), lst floor, York Bldg., wishes 
to purchase direct Palm Beach fabrics; 
synthetic fabrics, such as perlon, orlon, 
and dacron, 55”/56” wide, for men’s 
wear; cotton flannelette with colored 
background, for children’s wear; spun 
rayon in fancy designs (preferably 
checks), 41”/42” wide; shantung, in 
attractive patterns, 41”/42” wide; and 
fiber suitings, 41”/42” wide. 


AGENCY OPPORTUNITIES 


Building Materials: 


Austria—Baustoffe Vomberger 
(wholesaler), 2 Biberstrasse, Vienna 1, 
wishes to obtain agency for special 
building materials, particularly in the 
novelty field. 

Chemicals: 


France—Societe Lixol (Laboratoires 
Francais du Sud-Ouest) (manufac- 
turer of paints and varnishes), 18 rue 
du Bac, Perigueux, Dordogne, wishes 
to obtain general agency for Dordogne 
and region, from U. S. producers only, 
for raw materials and supplies for 
paint and varnish manufacturers. 

Clothing and Accessories: 


Egypt—E. M. Alfille (commission 
agent), 73 Malika St., Cairo, wishes 
to obtain agency for ladies’ nylon 
lingerie, nylon hosiery, and men’s 
cotton underwear. 

Fats and Oils: 

England—C. N. Hearn & Co. (manu- 
facturer’s agent), 11 Dale St., Liver- 
pool, wishes to obtain agency for fats 
and oils. 

Foodstuffs: 


England—C. N. Hearn & Co. (manu- 
facturer’s agent), 11 Dale St., Liver- 
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pool, wishes to obtain agency for ~ 
canned goods. 


Grain: 
Greece—Alex Papapavleu (importer, 


agent), Popular Bank Bldg., Piraeus, 


wishes to contact U. S. wheat ex- 
porters for the purpose of represent- 
ing them in connection with wheat 
procurements by the Greek Govern- 
ment. 

Hardware: ' 


France—Raymond Chaintrier 
(wholesaler, commission merchant, 
sales agent), 13 rue Cruchinet, Bor- 
deaux, Gironde, wishes to obtain 
agency for good-quality locks, house- 
hold hardware, and related articles. 

Hospital Equipment: 


France—Fabrique Bordelaise de Ma- 
teriel Medico-Chirurgical (manufac- 
turer and wholesaler of hospital 
equipment), 13 avenue de Mirande, - 
Cauderan, Gironde, wishes to obtain 
general agency for southwest France 
for American equipment and ap- 
pliances for hospitals and clinics. 

Household Goods: 


France—Raymond Chaintrier 
(wholesaler, commission merchant, 
sales agent), 13 rue Cruchinet, Bor- 
deaux, Gironde, wishes to obtain 
agency for new types of small house- 
hold appliances and gadgets. 

Insulating Materials: 


Netherlands—Verkoopkantoor voor 
Technische Plastische Producten (im- 
porting distributor), 18 Oude Looiers- 
straat, Amsterdam, wishes to obtain 
ageny for electrical insulating ma- 
terials. 

Machinery: 


Italy—Ing. Giulio Axerio (agent), 19 
Via Ottavio Revel, Turin, wishes to 
obtain agency for machinery for the 
mining industries and building con- 
struction. 

Netherlands—Verkoopkantoor van 
Technische Plastische Producten (im- 
porting distributor), 18 Oude Looiers- 
straat, Amsterdam, wishes to obtain 
agency for machines for the plastic 
processing industry. 

Metals: 


Norway—H. Meltzer & Co. (manu- 
facturer’s agent), Radhusgt, 17, Oslo, 
wishes to obtain agency for steel 
sheets, thin and medium, hot- or cold- 
rolled; ship plates; and profiles. 


Plant Equipment: 


Germany — Alexander Kanakis 
(manufacturer’s agent and technical 
counsellor), 28 Goethestrasse, Duessel- 
dorf, wishes to obtain agency for 
special apparatus for steam plants 
and boilers, and coal mines. Addi- 
tional information available.* 

Plastics: 


Netherlands—Verkoopkantoor voor 
Technische Plastische Producten (im- 
porting distributor), 18 Oude Looiers- 
straat, Amsterdam, wishes to obtain 
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agency for plastic raw materials and 
semimanufactures. 


Rubber Industry Products: 


Italy—Dr. Pietro Bruzzone (agent), 
69 Via XX Settembre, Turin, wishes to 
act as agent for Italy for U. S. manu- 
facturers of raw materials, synthetic 
rubber, carbon black, accelerators, and 
chemical products for the rubber in- 
dustries. 

Shipping: 

Pakistan—Pan-Islamic Steamship 
Co., Ltd. (ship owners and shipping 
agent), Writers’ Chambers, Dunolly 
Road, off McLeod Road, P. O. Box 
4855, Karachi 2, wishes to act as agent 
for U. S. vessel owners shipping to 
Karachi. 

Textiles: 


Canada—Mrs. Charlotte Kassab 
(manufacturer’s agent), 501 Univer- 
sity Ave., Toronto, Ontario, wishes to 
obtain agency from mills or convert- 
ers for ladies’ novelty dress fabrics, 
printed cottons, nylon, and spun ray- 
ons in prints and flock patterns. 

Tools: 


France—Raymond Chaintrier 
(wholesaler, commission merchant, 
sales agent), 13 rue Cruchinet, Bor- 
deaux, Gironde, wishes to obtain gen- 
eral agency for good-quality small 
tools. 





FOREIGN 
VISITORS 











Argentina—Curt Lo Comte and Car- 
los Grether, both representing Viru- 
lana; S. A., Baigorria 2488, Pte. Juan 
Peron (Nunro), Prov. Buenos Aires, are 
interested in visiting steel wool manu- 
facturers, and in discussing possible 
U. S. participation in the Argentina 
steel wool industry. Scheduled to ar- 
rive May 2, via New York, for a visit 
of 1 week. U. S. address: Plaza Hotel, 
Fifth Ave. and 59th St., New York, N. Y. 
Itinerary: New York, Chicago, and 
possibly Washington. 

World Trade Directory Report being 
prepared. 


Israel—Maurice Hagler, represent- 
ing Ketter Textile Co.. 6 Em Hamo- 
shavoth, Ramat Gan, is interested in 
machinery for the production of full- 
fashioned, nonrun, nylon stockings; 
and machinery for manufacturing 
seamless nylon stockings. Was sched- 
uled to arrive April 15, via New York, 
for a visit of 6 weeks. U. S. address: 
Paramount Hotel, 235 W. 46th St., 
New York, N. Y. Itinerary: New York, 
and other cities as required. 


World Trade Directory Report being 
prepared. 

Israel—Solomon Serbanescu, repre- 
senting “Sanitas” Solomon Bros., 92 
Herzl Str., Haifa, is interested in X-ray 
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apparatus, and electromedical and 
electronic equipment. Was scheduled 
to arrive in April, via New York, for 
a visit of 2 months. U. S. address: 
c/o Liberty Electronic Inc., 135 Liberty 
St., New York 6, N. Y. Itinerary: New 
York, Washington, Chicago, and San 
Francisco. 


New Zealand—Thomas M. A. O’Con- 
nell, representing Straits Air Freight 
Express, Ltd., P. O. Box 751, Welling- 
ton, is interested in contacting U. S. 
firms handling spare parts for air- 
craft, aluminum alloys, and plastic 
core materials. Also he seeks techni- 
cal information on plastic core ma- 
terials used in the aircraft industry, 
as well as aluminum alloys, road 
transport, and developments in the 
handling of freight. Was scheduled to 
arrive April 20, via Vancouver, for a 
visit of 8 weeks. U. S. address: c/o 
Wenderoth, Lind & Ponack, 900 F St., 
NW., Washington, D. C. Itinerary: 
San Francisco, Los Angeles, Denver, 
Dayton, Miami, Washington, New 
York, and Louisville. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a lst for 
each country. 
Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in the 
course of compiling each list. 
Brief extracts from these data fol- 
low each title for which such 
data are available 
Automotive Vehicle and Equipment 
Importers and Dealers—Venezuela.— 
The United States is the principal sup- 
plier of passenger cars, trucks, and 
automobile accessories. Imports of un- 
assembled passenger cars and unas- 
sembled and assembled trucks and 
pickups in 1953 were valued at 123,876,- 
317 bolivars (1 bolivar—US$0.30), of 
which the U. S. share was 106,252,204 


bolivars or 86 percent of the market. 


Of the local sales of finished passen- 
ger cars and trucks 25 percent are es- 
timated to result from operations of 
the two local assembly plants assem- 
bling American makes of motor 
vehicles. Assembled passenger car im- 
ports were valued at 111,119,559 boli- 
vars, of which the U. S. share was 
88,897,507 bolivars or 80 percent. 

The import classification “other ac- 
cessories for vehieles” showed imports 
valued at 9,311,514 bolivars, of which 
the United States supplied 7,117,284 
bolivars’ worth or 76 percent of the 
market. Other major suppliers of au- 
tomotive vehicles and equipment are 
the United Kingdom, Canada, Ger- 
many, and France. 
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Coffee Exporters—El Salvador.—ot. 5 
fee is El Salvador’s most important 
industry. Borbon type coffee, a 
quality washed product used for blend. 
ing with lower grades. from 
sources, is produced almost exclusively 
Coffee is processed for export by 29 
mills. The first soluble coffee plant js 
expected to be in operation before 
the end of 1955. 

Approximately 1.2 million bags of 
coffee are exported annually, repre. 
senting roughly 86 percent of total ex. 
ports. Government regulations re. 
quire that coffee be packed in bags of 
domestically grown henequen with a 
capacity of 69 kilograms. The United 
States takes the bulk of the crop al. 
though Europe has been increasing its 
purchases. Tea is not produced, and 
cocoa production is insignificant. 

Curio, Novelty, and Handicraft 
Manufacturers and Exporters—Israel, 
—The manufacture of art handicrafts, 
curios, and novelties has progressed 
greatly in both quality and output 
The bulk of handicrafts are embroid- 
eries, woven cloth and carpets, wicker 
work, silver filigree articles, and simi- 
lar crafts, in which immigrants from 
Yemen, Iran, Libya, and Morocco 
excel. 

Eight factories produce art metal 
handicrafts, using mostly copper, 
brass, and silver plating as raw ma- 
terials. Six factories manufacture a 
wide variety of pottery and artistic 
ceramic ware. The Government en- 
courages development of the handi- 
craft industry by assuring the supply 
of work materials. Brass and copper 
for the manufacture of metal handi- 
crafts are the principal raw materials 
imported. Most other materials used 
by the industry are available locally. 

Exports of curios, novelties, and 
handicrafts totaled about $250,000 in 
1953 and $320,000 in 1954, with over 
90 percent going to the United States. 

Dry Goods and Clothing Importers 
and Dealers—Netherlands West Indies. 
—All dry goods and clothing are im- 
ported since these products are no 
manufactured locally. The United 
States is the principal source of supply. 

A table in the list gives the value 
of imports of 37 different articles fall- 
ing under this classification. These 
statistics represent imports in the first 
three quarters of 1954, and the extent 
of U. S. participation in the trade is 
indicated. 

Electrical Supply and Equipment 
Importers and Dealers—Turkey.—All 
types of electrical supplies and equip- 
ment enjoy a steadily growing demand 
in a market that may be expected # 
expand further along with the rise 
in Turkish productivity and standard 
of living. The market for the past 
two years, however, has been largely 
unsatisfied because of restrictions 0D 
imports necessary because of serious 
foreign-exchange difficulties. 

Turkey in 1952—the last year of un- 
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restricted imports—bought abroad 250 
metric tons of light bulbs from the 
Netherlands, Western Germany, and 
the United Kingdom; 2,000 metric 
tons of refrigerators, chiefly from 
sweden, the United Kingdom, and 
Western Germany; electric cables 
and conduit amounting to 563 metric 
tons from Western Germany, Yugo- 
slavia, Czechoslovakia. and Poland. 

Demand for U. S. goods remains 
high but is limited primarily by the 
shortage of dollars. The local subsid- 
jary of an American light bulb manu- 
facturing company expects within a 
few years to raise its production be- 
yond the requirements of the domes- 
tic market. Some American electrical 
equipment is occasionally brought in 
through third-country barter trans- 
actions. A new ad valorem import 
tariff is to go into effect on July 1, 
1955. 

Electrical Supply and Equipment 
Importers and Dealers—Union of 
South Africa—-Rapid expansion has 
taken place in recent years in the local 
electrical industry. The greatest de- 
velopment has been in the appliance 
field where local production now ac- 
counts for a large share of domestic 
requirements. According to a recent 
survey total annual consumption of 
domestic appliances is approximately 
$30 million. 

South African industry relies largely 
on the United States, the United King- 
dom, and Europe for its industrial elec- 
trical requirements. Electric motors of 
a limited range are manufactured lo- 
cally, as are standard-size trans- 
formers, switchgear, and wiring com- 
ponents. Imported electrical acces- 
sories are largely supplied from the 
United Kingdom. The majority of the 
light bulbs used are manufactured lo- 
cally. 

In view of the improving financial 
position it is expected that import con- 
trol will be progressively relaxed in 
1955 and that many controls will be 
abolished by 1956. 

Fruit and Nut Importers and Dealers 
—Hong Kong.—Hong Kong depends 
almost wholly on imports for fresh 
and dried fruits and nuts. A ready de- 
mand exists for U. S. oranges, apples, 
lemons, and grapes. 

Imports in 1954 of fresh fruits, dried 
fruits, and nuts totaled HK$73,090,250 
(1 Hong Kong dollar—US$0.175, offi- 
cial rate). Approximately 45 percent 
came from communist China, 30 per- 
cent from the United States, 7 percent 
from Japan and the remaining 18 per- 
cent from the Philippines and other 
countries. 


Fresh fruits and nuts in the same pe- 
riod were reexported chiefly to Malaya 
and Indochina, Imported dried fruits 
were shipped to Macao, Malaya, and 
Burma. : 

Instrument—Professional and Scien- 


tific—Importers and Dealers—Den- 
mark. 


May 2, 1955 





Cairo in Market To Buy 
Underground Cables 


The Cairo Electricity and Gas 
Administration will accept+bids 
until May 18 for the supply of 
underground high - ténsion 
cables, according to British 
Standard Specification “No. 480, 
part 1/1954, for 1,100 volts. 

A copy of the bidding condi- 
tions and specifications is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., or 
the Bureau of the Egyptian 
Commercial Counsellor, Embassy 
of Egypt, 2310 Decatur Place 
NW., Washington 8, D. C. 

Bids must be submitted 
through an agent established in 
Egypt to the Director General, 
Cairo Electricity and Gas Ad- 
ministration, 53 Fouad El Awal 
Street, Cairo, Egypt. 











Iron, Steel, and Building Material 
Importers and Dealers—Austria.—Im- 
ports in 1953 consisted of steel bars, 
sheet, pipe, and construction elements. 
Of a total value of 254 million schil- 
ings (26 Austrian schillings=US$1) 
about 60 percent was supplied by 
Western Germany, with Italy (9%), 
Sweden (8%), and Belgium-Luxem- 
bourg (7%) next in line. 

Imports from the United States 
amounted to 10.9 million schillings, 
4.3 percent of the total, and covered 
tinplate, sheet, transformer sheet for 
the electric industry, and steel pipe. 
Only small quantities of cement, brick, 
tile, slabs, and clay pipe are imported, 
mostly from West Germany. High 
freight charges preclude imports of 
these commodities from the United 
States. 

Austria exports large quantities of 
iron and steel goods, including pig 
iron, to a number of countries. Ex- 
ports in 1953 were valued at approxi- 
mately 2,160 million schillings. The 
principal countries of destination were 
Great Britain, Italy, West Germany, 
and Switzerland. 

Iron, Steel, and Building Material 
Importers and Dealers—Mozambique. 
—Mozambique has a negligible output 
of iron and steel products. Nails and 
abrasives are manufactured on a small 
scale. The country remains largely 
dependent on foreign supplies for iron 
and steel products. 

Because of increased housing con- 
struction and public works, there is 
a growing market for iron and steel 
products, including plumbing supplies. 
Imports in 1953 of iron and steel 
products including plumbing supplies 
were valued at $4,493,308. Imports 


principally originated in the United 
Kingdom, West Germany, Belgium- 
Luxembourg, the Union of South Af- 
rica, the United States, and Portugal. 
Iron and steel products supplied by 
the United States totaled $362,959. © 

Nonferrous building materials im- 
ported in 1953 were valued at $1,093,- 
138 and originated principally in Por- 
tugal, the Union of South Africa, and 
the United Kingdom. The United 
States supplied only $6,583 worth of 
these imports. 

Leather and Shoe Finding Importers 
and Dealers.—Ecuador.—Ecuador’s 
tanning industry, in which approxi- 
mately 30 firms engage, provides the 
greater percentage of the country’s 
leather requirements. Imports of 
leather and related materials include: 
Calf, goat, kid, cow, pig, doe, suede, 
patent, tooled, stamped, dyed, and 
Moroccan leathers, artificial leather, 
and composition and rubber soles and 
heels. 

Materials for the manufacture of 
shoe strings and other shoe findings 
are imported, as well as shoe dye and 
polish. Imports of these goods for 
1952 amounted to approximately $100,- 
000. The United States led with 
$80,000. England followed with $5,000, 
and Canada with $3,500. Demand is 
increasing for leather substitutes and 
plastic goods for upholstery purposes. 

Motor Bus Lines and Transport 
Companies—Cuba. 

Oil—Animal, Fish, and Vegetable— 
Importers, Dealers, Producers, Re- 
finers, and Exporters — Turkey. — As 
adequate supplies of animal and vege- 
table oils are produced in Turkey, 
import of such products—other than 
fish oils for medical purposes which 
are imported from Norway in an esti- 
mated quantity of 80 to 100 metric 
tons per year—is made difficult. 

Production of animal fats is not 
handled on an industrial scale. One 
plant produces fish oil on a semiindus- 
trial basis. Annual production capac- 
ity of fish oil is estimated at 1,000 to 
1,500 metric tons, 10 percent of which 
is consumed in the local tanneries and 
90 percent exported primarily to Ger- 
many and Italy. 

Vegetable oils produced are mainly 
olive, cotton-seed, sunflower seed, and 
filbert oils. Production of vegetable 
oils is barely sufficient to cover the 
country’s needs. Vegetable-oil ex- 
ports are very .limited and consist 
mainly of cottonseed oil. 

Paint, Varnish, and Pigment Im- 
porters, Dealers, and Manufacturers— 
Hong Kong.—Imports of lacquers, var- 
nishes, prepared paints, enamels, and 
mastics for 1954 totaled 4,107,012 
pounds valued at HK$9,983,593 (1 
Hong Kong dollar=US$0.175, official 
rate). Approximately 76 percent of 
prepared paints and enamels were im- 
ported from the United Kingdom and 
10 percent from Denmark. Seventy- 
two percent of the lacquers and var- 
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nishes were bought from communist 
China, 20 percent from Macao, and 4 
percent from the United States. Im- 
ported materials, however, met only a 
minor proportion of local require- 
ments. 

Local manufacturers in 1954 pro- 
duced approximately 22,710,000 pounds 
of various paint products, generally 
priced 20 to 30 percent lower than 
similar imported items. A substantial 
export trade exists in imported paints 
and varnishes as well as locally pro- 
duced products. Ocean vessels have 
painting done here because of low 
labor costs. 


Paint, Varnish, and Pigment Im- 
porters, Dealers, and Manufacturers— 
United Kingdom.—Approximately 600 
firms produce paints and varnishes, 
employing about 35,000 people. Out- 
put in 1950 was valued at £87,288,000 
(£1—=US$2.80). British exports, of 
which nearly half were ready mixed 
paints, enamels, and varnishes, 
amounted to over £17 million in 1952 
and were spread over more than 60 
countries. The United States bought 
paint materials valued at £635,000. 


Imports of paints, pigments, colors, 


and extenders in 1952 came to £2,420,- 
000. Imports of linseed and tung 
Oils were £7,625,000 and £1,611,000, re- 
spectively. India and Argentina sup- 
plied £1,549,000 and £4,765,000, respec- 
tively, of the total linseed-oil imports 
and Horig Kong £1,081,000 of the total 
tung oi? 

Photographic Supply Dealers and 
Photographers—Iraq. — Photographic 
supplies and equipment are not manu- 
factured in Iraq and all requirements 
are imported. Imports of photographic 
apparatus in 1953 were valued at 47,669 
Iraqi dinars (1 Iraqi dinar—US$2.80) 
of which 19,728 Iraqi dinars’ worth 
were of United Kingdom origin, 17,259 
from Germany, and 4,765 from the 
United States. Imports of chemicals 
for photography amounted to 2,824 
Iraqi dinars, mostly from the United 
Kingdom. 

Sensitized paper imports amounted 
to 15,752 Iraqi dinars, of which 7,255 
Iraqi dinars’ worth were from the 
United Kingdom, 4,372 of Belgian 
origin, 2,645 from Germany, and only 
152 from the United States. Imports of 
photographic films and plates were 
valued at 16,868 Iraqi dinars, of which 
8,970 Iraqi dinars’ worth were from the 


—— 


United Kingdom, 3,076 from Belgi 
2,312 from Germany, and 550 from the 
United States. 


Provision Importers and Dealers 
Luxembourg. 


Tobacco and Tobacco Product Im. 
porters, Dealers, and Manufacturers— 
New Zealand.—Seven factories in 1953. 
54 employed 1,283 persons and pro- 
duced goods valued at £8,322,049. The 
tobacco industry is easily able to 
with the demand for cigarettes ang 
smoking tobacco; imports are per. 
mitted from soft-currency sources 
only to provide variety on the market, 

Somewhat more than half of the re- 
quirements of flue-cured tobacco leaf 
are imported each year, principally 
from the United States. 

New Zealand in 1953 imported 5,140, 
031 pounds of raw tobacco valued at 
£1,405,037, of which 5,139,375 pounds 
valued at £1,403,963 came from the 
United States. Imports of cigarettes 
amounted to £170,014 and cigars to 
£19,042. 


Licenses are not granted for imports 
of tobacco products from _ dollar 
sources, but raw tobacco may be 
imported freely. 





Lower Coffee... 
(Continued from Page 5) 


were damaged heavily and in some 
areas there may be serious shortages. 
In general, food-crop supplies were 
showing signs of deterioration from 
their positions a year ago. Excep- 
tions to this trend were sugarcane, 
livestock products, and cacao. In 
northeastern Brazil, frequently a dis- 
tress area, there were exceptionally 
abundant rains and favorable produc- 
tion outlooks. 

Petroleum developments received 
much attention during the quarter. 
Oil was brought in at about 9,000 feet 
in a well owned by PETROBRAS, the 
Government petroleum monopoly, in 
mid-March at Nova Olinda in the 
Amazon area, giving rise to hopes 
throughout the country that this was 
the beginning of the development of 
a large field—production from which 
would solve Brazil’s long-standing 
problem of almost complete depend- 
ence on imported petroleum. It will 
be some time, however, before further 
tests determine the extent and ca- 
pacity of the field. 

As a means of increasing Govern- 
ment revenues, substantially higher 
exchange premiums were imposed on 
imported petroleum products, which 
in turn resulted in a 60-percent in- 
crease in the retail price of gasoline 
and somewhat smaller increases for 
other products. The Minister of Fi- 
nance defended the measure as the 
only alternative to the issuance of 
paper currency to meet the financial 
needs of the Government, and ex- 
pressed the belief that the increase 


in retail prices would have only a mi- 
nor effect on the cost of living. The 
increase in the price of gasoline led 
to demands for increases in bus and 
taxi rates and truck transportation 
charges, some of which were allowed. 

A Presidential decree provided for 
the creation of a commission to study 
the possibility of converting the Gov- 
ernment-owned railways into mixed 
public-private companies, and a simi- 
lar proposal was being discussed with 
regard to Government shipping lines, 
both coastwise and _ international. 
Further rate increases would probably 
be necessary to induce private capital 
to participate in the Government 
companies, at present in debt and 
running heavy deficits. 

Construction activity declined some- 
what during the quarter, apparently 
because of lower public-works expen- 
ditures and limited credit available for 
residential and commercial building. 
Apartment and residence offerings 
in both Rio de Janeiro and Sao 
Paulo declined notably and new con- 
struction was said to have decreased. 
Cement sales declined sharply, with 
prices falling to a point which it was 
claimed had driven that product out of 
the black market. 

Completion during the quarter of 
the plant to produce structural steel at 
the Volta Redonda steel mill promised 
increased supplies and possibly lower 
prices. The paint industry reported 
steady sales and most of! the man- 
agers of industries allied to construc- 
tion, in spite of the current decline, 
were reported optimistic about the fu-- 
ture. o 


A call for bids for plans for the con- 
struction of a Niteroi-Rio de Janeiro 
tunnel was issued late in the quarter, 
specifying a 2-lane passage under 
Guanabara Bay, 12 meters wide. 

Domestic trade in Rio de Janeiro in 
the first quarter followed the usual 
seasonal pattern. Retail business 
slackened after the year-end holidays, 
which coincided with the school and 
general vacation season. 

Prices of most consumer items ex- 
perienced gradual increases concur- 
rent with increasing costs of imported 
goods. In many cases merchandise was 
offered at prices below replacement 
costs which continued upward, indi- 
cating adequate stock positions of 
some commodities and also the tight- 
money situation. 

Consumer credit remained free of 
controls. A large department store and 
independent dealers reported that I- 
stallment sales of durable consumer 
goods had increased during the first 
quarter, but noted also that payments 
had become more irregular by the end 
of the period. Distributors indicated 
that credit terms on sales to retailers 
were being extended increasingly from 
the usual 30 days to 60 and, in some 
cases, 90 days. 

The cost-of-living index continued 
to show an increase, by 3.3 percent 
for the first 2 months of the year. 
The géneral price’ movement, with 
some exceptions, continued upward, 
and it appears likely that the sub- 
stantial rise permitted in prices of 
petroleum products at the end of the 
quarter would cause additional pres- 
sure on the price level.—Emb., Rio de 
Janeiro. 
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Pan American Airways 
Shows Foreign Goods 


Pan American World Airways has 
completed arrangements for its dis- 
play program, featuring export prod- 
ucts of 16 countries, to be shown in 
the windows of Pan American World 
Airways ticket sales offices in 12 cities. 

Sixteen exhibits include products 
from Australia, Denmark, France, the 
Federal Republic of Germany, India, 
Ireland, Israél, Italy, Thailand, Brazil, 
Austria, Japan, Sweden, Belgium, Jor- 
dan, and Greece. Each participating 
country will furnish information for 
the displays, such as sources for the 
merchandise exhibited and general 
commercial and travel guides. 

The exhibits will be shown in New 
York, Boston, Philadelphia, Miami, 
New Orleans, Houston, Los Angeles, 
San Francisco, Seattle, Chicago, De- 
troit, and Cleveland. 

Information concerning the sched- 
ules, organized both by months and 
by countries, may be obtained from 
U. S. Deparjment of Commerce Field 
Offices in the cities involved. 


Five More Ships Added to 
U.S. Merchant Marine 


The active oceangoing U. S. mer- 
chant fleet consisted of 1,229 vessels of 
1,000 gross tons and over on April 1, 
1955, according to the current Mer- 
chant Marine Data Sheet of the U. S. 
Maritime Administration. This was 5 
ships more than the number active on 
March 1, but 131 less than were active 
on April 1, 1954. 


Although the Government fleet in 
service was increased by 8 vessels in 
March, this was 8 less than it had a 
year ago. The privately owned fleet 
was decreased by 3 tankers and 1 pas- 
senger-cargo ship, but it added 1 
freighter: however, it is still short 123 
ships from the 1953 total. The reserve 
fleet dropped by 6 vessels to a total of 
2,009, making a total U. S. merchant 
fleet of 3.238 vessels in April 1, 1955. 

The total of vessels under construc- 


tion has increased by 1 ore carrier to 
a total of 17. 





Tourism Increases in Spain 


Tourists visiting Spain in 1954 to- 
taled 1,952,266, an increase of 14.1 per- 
cent over that in 1953. Visitors from 
the United States in 1954 reached 96,- 
681, an increase of 46.5 percent over 
the 69,048 visitors in 1953. 

Prospects for 1955 tourism in Spain 
are very good and an even greater 
number of visitors, including U. S. 
tourists, is expected this year. 





Maritime Day, May 22. 
May 2, 1955 


World Bank Lends $18 Million 
For Irrigation Project in Peru 


The International Bank for Reconstruction and Development has 
announced a loan of $18 million to Peru. 
The funds will help finance a project to irrigate 125,000 acres of new 
land in the coastal region of northern Peru. The land will produce food 
and long-staple cotton; the consequent reduction of food imports and 


increase of cotton exports will con- 
tribute significantly to the improve- 
ment of Peru’s trade position. 

The Manufacturers Trust Co. and 
the New York Trust Co. are participat- 
ing in the loan without the bank’s 
guarantee to the extent of $496,000. 

.The irrigation project is being car- 
ried out in 2 stages. The first stage, 
completed by the Peruvian Govern- 
ment in December 1953, consisted of 
building tunnels and canals to divert 
water from the Quiroz River to the 
Piura River, which sometimes dries 
up completely.. This diversion system 
has made it possible to increase the 
cultivated area in the Piura valley 
from 37,000 to 77,000 acres. 

The bank’s loan will help finance 
construction of a reservoir to store 
water from the Quiros-Piura diver- 
sion canal, and the building of 53 
miles of main canals and 200 miles 
of lateral canals. Water from the new 
reservoir will be sufficient to irrigate 
some 125,000 acres of uncultivated 
land. 


The total cost of the project is ex- 
pected to be equivalent to $28.5 mil- 
lion. The hank’s loan will cover the 
cost of imported services, equipment, 
materials, and supplies. The Govern- 
ment of Peru will provide the domestic 
currency needed to meet local costs. 
Work is scheduled to start in 
1955 and to be completed in 1958. 


Food Imports Mount Yearly 

Peru’s imports of food have con- 
tinued to mount each year because 
agricultural production has not been 
sufficient to meet the demand brought 
about by population increase and ris- 
ing standards of consumption. About 
60 percent of the new acreage to be 
brought into production will be de- 
voted to food crops and pasture, and 
the output will be for local consump- 
tion. The remaining acreage will be 
used to grow long-staple cotton, a 
readily exportable commodity which 
commands premium prices. The proj- 
ect is conveniently situated for the 
export of cotton through the nearby 
port of Paita. 

The Peruvian Government is acquir- 
ing the land to be irrigated, and plans 
to sell it at reasonable prices in lots 
ranging from 35 to 250 acres. Many 
farmers in Peru are experienced in 
working coastal irrigated lands and 
willing to acquire and cultivate new 
land as it becomes available. This fact, 





and the steps which the Government 
will take to provide credit and other 
assistance to farmers, should insure 
that the newly irrigated land will be 
brought promptly into cultivation. 
The Government of Peru will extend 
long-term loans for land purchase, 
and also will make agreements with 
the Banco de Fomento Agropecuario 
to insure that adequate credit is avail- 
able to purchasers for the clearing 
and preparation of the land; and with 
the Servicio Cooperativo Interameri- 
cano de Produccion de Alimentos 
(SCIPA) to see that its machinery 
pools are available to farmers who 


(Continued on Page 21) 1: 





Japan’s Tourist Activity Up; 
Outlook Promising for 1955 
A total of 175,435 fersons, other 


“than military, visited Japan in 1953 


and spent approximately $33 million 
according to the Japanese Tourist In- 
dustry Division’s publication, “Statis- 
tics of Foreign Visitors to Japan— 
1953.” Of this number, 7,636 were 
U. S. tourists and 2,538 were U. S. 
businessmen. 

The Ministry of Transportation es- 
timates that 87,100 persons visited 
Japan in 1954 and spent approxi- 
mately $39 million. The Ministry an- 
ticipates that over 100,000 tourists 
will visit Japan in 1955 and that they 
will spend about $50 million while in 
the country. 

Expenditures by members of the 
armed forces stationed in Japan or 
those coming to Japan on leave have 
not been included in these figures. 
Such expenditures are estimated at 
$241,962,000 in 1953 and $209,086,000 
in 1954. 





Travel Agents Plan Congress 


The Congress of the International 
Federation of Travel Agents will be 
held in Dubrovnik, Yugoslavia, prob- 
ably Hetween October 17 and 25. 

The congress, it is believed, will as- 
sist considerably the development of 
foreign tourism in Yugoslavia. The 
dates for this meeting will not conflict 
with those set for the Convention of 
the American Society of Travel Agents 
which will be held in Lausanne, 
Switzerland, from October 10 to 14. 
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MMs Petcctecses Vienna International Spring Fair ment and Home Furnishings we 
. Salon 
Belgium Oct. 6-16..... Paris..... . International Automobile, Cycle 
Apr. 23-May 8...... ee .. International Trade Pair. and Sports Exhibition. Ch 
Apr. 23-May 8...... Brussels......... International Industries Fair. a ee ee ie cceeceunsa International Packaging Zxhibi- 1954 
June 25-July 10.....Brussels......... International Textile Exhibition. tion. 
Sept. 10-25......... Ghent.........-. International Trade Fair. a gS ee eee ae .International Clothing and Ma- Oct 
Sept. 17-Oct. 2...... Charlerol........ International Industrial and Tech- terial Equipment Exhibition. 
nical Exhibition. Nov. $-20......:. pO. « u's wie'e . International Gastronomical Pair. 
1956 Seba > sree ties es Paris........ Food, Industry and Trades Equip- Co 
id an adse dn teod . Brussels..... ...Mternational Automobile and Cycle ment Exhibition. Nor 
Exhibition. 1956 
DOF... ccsccccccess Brussels......... 2 Farm Machinery Ex- Feb.-Mar.?........ Nice..... International Pair. a De 
Gok sd cbdes'e et ie Brussels......... International Inventors’ Exhibi- BERE.P. cseccserervees POE. . wo 002 sees eT. Renee rm De 
tion. Mar.-Apr.*.......... Toulouse International Commercial, Indus- 
trial, and Agricultural Fair. Pa 
Denmark | eer ee Lyon International Trade Fair. 
i Fredericia....... Danish Industries Fair. Au 
1956 Germany 
. “ae hagen..... Int tional Trade Fair Apr. 24-May 3....... Hanover........ German Industries Fair. 
Tag ae "(Technical). Apr. 29-May 8....... Duesseldorf.....International Hotel Trade and ~ 
ee ae t tional Trade Fair Catering Exhibition 
— ares say fo zhao May 6-15........... oo err German Handicrafts and Trade ef 
bad Fair. 

Fy Ph ee Friedrichshafen. International Lake of Constance 
Finland ee Pale V 
Sept. 23-Oct. 9..... Helsinki.........FPinnish Industries Fair (autumn). May 14-22.......... Frankfurt.. . ACHEMA Chemical Apparatus EY- 

1956 hibition. 
. . Aug. 26-Sept. 14.... Duesseldorf..... German Radio and TV Exhibition. 
Mar.-Apr.*.......... Helsink}......... Finnish Industries Fair (spring). BOS. BBs ccs cccccvsd Offenbach.......International Leather Goods Au- dq 
tumn Fair a 
France eee Frankfurt.. . International Autumn Fair. b 
Apr. 23-May 8...... Saarbrucken..... International Sample Fair. ere Cologne...... . International Trade Fair (House- 
Apr. 23-May 8...... it, or ciedee cus International Trade Fair. hold Goods and Hardware). r 
May 4-16........... Pee oc clesseeve International Photographic Motion BOGS. BA. civccces Hanover......... Machine Tools Exhibition. 
Picture and Optical Industries Gamt, BB-SD. ics. ceed Cologne..... International Trade Fair (Textiles 
Pair. and Clothing). 
| 
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FAIRS AND EXHIBITIONS . 











do not own equipment. Thus two 
agencies which benefited from 3 of the 
bank’s previous loans will be collabo- 
rating in this project. 

The Banco de*Fomento Agropecuario 


May 2, 1955 


ing $3 million to add new equipment 
to its agricultural machinery pools. 

The bank’s present loan is for a 
term of 25 years and bears interest 
of 434 percent per annum, including 


— 
germany—Continued Italy—Continued 
gept. 22-Oct. Sc wcal Frankfurt....... International Automobile Exhibi- Sept. 24-Oct. 9..... -Busto saateie, .- Exhibit of Goes, 
tion. yon extile Chemistry, an 
gent. 94-Oct. 9...... eee German Industries Fair. Textile ’ 
Oct. B-13.---- +++ Frankfurt....... Frankfurt Book Fair. - 28-Oct, 9...... PU v4 02 0 bes ternational Technical bition. 
Oet. 8-16..---- ee eee Duesseldorf..... : Second German Plastics Fair. ei Pere: Bologna......... eas ages Foodstuffs Exhibi- 
; on. 
Sp-aar.* Kctevsece Nuremberg...... German Toy Fair. ss chee ala Sa 4 rer ibten 4 
3 Soe Frankfurt....... International Spring Trade Fa 1956 
BABI. seers reer eee: Cologne......... wand Clothing). Pair (Textiles A Shen oe Verona.......... International Agricultural Fair and 
= orsesh: 
MAEPeceee seer eens Cologme......««. eye i eee Milan....... ,... International Trade Fair. 
BEBE oe occeseseeees Offenbach....... International Leather Goods Spring ae tote edeereerees Fe te seteenes ee ge ee ee 
Fa * © eee eee eee eeee 
ee Eee Cologne......... International Photographic and craft Exhibition. 
Cinematographic Exhibition. 
pug. 19-22.......... Prankfurt....... International Watch and Jewelry Luxembourg 
air. PIG GAB: Asncidncs Luxembourg.....International Trade Fair. 
gepl. 1-Oct. 30... ne DE: International Building Exhibition. ad = 
(Reportedly ll be merg 
Industry Exhibition of 1956.) The Netherlands 
B.S ee Amsterdam...... International -Packaging Exhibi- 
Great Britain June 13-17.......... Utrecht......... International Shoe and Leather 
May 2-13....-- 6-0: SS ee ee ae Sept. 6-15..........: Utrecht......... Roval “Netherlands Industries Fall 
2-July 6..... London........-. International Machinie Tool Ex- . 
7 . hibition. atin - 1956 
a OS ere Internationa nting Machinery § Feb.*............... -Amsterdam..... International Commercial Vehicle 
ay 5- and Allied Trades Exhibition. Seibition ” 
fept. 22-Oct. 1..... London.......... International Handicrafts and  Feb.®,,............. Amsterdam...... Internatiov al Mo’ le, Scooter 
Homecrafts and Hobbies Exhibi- Motorized Bicycle, Bicycle, Tire, 
tion. and Accessories Exhibition. 
Oct. 1-6...---- 00s London........-. International Bakers and Confec- Mar.*............... Utrecht......... Royal Netherlands Industries 
, Senet te hint : ng 
eee London......... nternational Motor tion. APE.F...oecececeeees Amsterdam...... International Sugar Exhibition 
om arr eee eee International Bicycle and Motor- - 
cycle Exhibition. Spain 
1956 Bo Valencia........ International Trade Pair. 
Aug. 28-Sept. 15....London......... British Food Fair. June 1-20........... Barcelona....... International Trade Fair. 
Italy Sweden 
URMS........... Bologns......... International Samples Fair and May 14-22........... Goteborg........ ms - “EER Swedish Industries 
BEMNen Cf, Eee AO sane ON Halsingbo International Oresund Pair 
one, Aug. 27-Sepi. 11... Stockholm...... St. Erik's International Pair 
May 20-June 30..... ORR SE: International Exhibition of Equip- ug. DS. 8. +0. SCTE sb 0.06 . s ° 
ment for Petroleum Industries. Swit land 
May 25-June 10..... Palermo......... International Mediterranean Fair. witzerian 
May 25-June 19..... RPO International Sports Exhibition. Bent. WBS. oie sss oc Lausanne....... Swiss National Autumn Fair. 
May 29-June 13..... EEE International Samples Fair. Oct. 13-23.......... St. Gall......... Olma-Swiss Agricultural and Dairy 
May 29-June 13. pee International Packaging Exhibi- , Fair. 
tion. 1956 
June 19-July 3..... a. ee International Trade Fair. z . 
fept. 3-18.......... Vicenga........: 10th Samples Fair. ee a cee ae an nas ee 
OS See 7a apes dngar tne iavens re. versa Ae Loe sg, 1 ee ee ee rr ; 
ee ae nternational mples r. 
tot er are .. International Exhibit of Processed Yugoslavia 
‘ood and Packaging. Sept. 2-13.......0:. Sagres. ccvsuss International Trade Fair 
Western Hemisphere 
Canada Uruguay 
May 22-26...... .. Toronto .International Conference and An- Oct. 12, 1955-1956... Montevideo..... First National Exhibition of Pro- 
nual Office Machinery and Equip- duction. 
ment Exhibition. 
May > June 10.....Toronto........ a Pater = Rive - Fair. United States 
aS. 26-Sept. 10... . Toronto. men Se oe =. ot See Houston......... International Oil Exposition. 
Chil BOOT G8, .6 vié cea ccved New York....... International Aviation Trade Show. 
—¥ May 15-18 COMES 6 R, New York....... ew Ly i or nage we 
2 eee WOOD. s..6508s ationa ‘a Han g - 
al . _ position. 
Pere... ‘np Agricultural and Industrial Exhibi- 444, 31-June 3......Philadelphia...>3rd Basic Materials Exposition. 
, ‘2 . Seer Philadelphia..... International Trade Exposition. 
Colombia RUE. FIGs Se cdevvee New York....... -Titernetignal Gift and Fancy 
s Show. 
Hov, 25-Dec. 11.....Bogota...... . International Industries Fair. Cee. Sts 6050s cans RODS f Since oe Pan American Livestock Exposi- 
tion. 
Dominican Republic Nov. 14-18.......... GROR. divin véss ng Re and 
Dec, 20-Feb. 27 ee re. Se eee OR” Hee. SB... bese New York....... 25th Exposition of Chemical In- 
gress. dustries. 
Paraguay ‘ All dates are for 1955 except where indicated. 
Aug. 15-Sept. 15 Asuncion.... First International Trade Fair at 2 Exact date not announced. 
Asuncion. (Note: Reservations for commercial exhibits should be made at least 
Trini 1 year before the opening date for large fairs and at least 6 months 
a. nidad ahead for small ones.) 
ns Se . Port of Spain... “Caribbean” Exhibition. 
World Bank has received a $5-million loan from the statutory 1-percent commission 
the bank to enlarge its operations, charged by the “nk. Amortization 
(Continued from Page 19) and SCIPA has received 2 loans, total- 


will begin on September 15, 1959. 





Denmark’s_ subsidization of con- 
sumer milk ended April 13, with the 
expiration of Law No. 12, the Foreign 
Agricultural Service has announced. 
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WORLD TRADE PUBLICATIONS 








WORLD TRADE 
INFORMATION 
SERVICE 











Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting.service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year} foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign, 
$8). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C. Remittances payable to 
the Superintendent of Documents 
should accompany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
terident of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 

Foreign Investment Policy of Fed- 
eral Republic of Germany. WTIS, Part 
1, No. 55-30. 4 pp. 10 cents. 
Economic Developments in Egypt, 1954. 
WTIS, Part 1, No. 55-34. 20pp. 10 
cents. ‘ 

Economic Developments in Japan, 
1954. WTIS, Part 1, No. 55-35. 12 pp. 
10 cents. 

Law on the Investment of Foreign 
Capital in Egypt. WTIS, Part 1, No. 
55-36. 2 pp. 10 cents. 

Economic Developments in Cyprus, 
1954. WTIS, Part 1, No. 55-37. 6 pp. 
10 cents. 

Economic Developments in Ceylon, 
1954. WTIS, Part 1, No. 55-38. 6 pp. 
10 cents. 


Operations Reports 


Pharmaceutical Regulations of In- 
dia. WTIS, Part 2, No. 55-47. 7 pp. 10 
cents. 

Licensing and Exchange Controls— 
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““” Books 


ai: Reports 


The Electricity Supply Industry in 
Europe. Paris. Organization for 
European Economic Cooperation, 
January 1955. 124 pp. $1.50. 

One of a series of reports prepared 
by OEEC technical committees on 
recent trends in different sectors of 
Western European economy, this sur- 
vey describes the present status of the 
industry and considers general de- 
velopments in the electricity sector up 
to 1958. 

Part I surveys the electricity sup- 
ply industry in 1953 as compared with 
previous years. Part II considers me- 
dium-term market trends from the 
main aspects of production, invest- 
ment and difficulties of financing in- 
vestment, exchange of electrical 
power between countries, and trend of 
consumption by sectors. Part III dis- 
cusses in more detail the individual 
situation in each member country. 

The report may be purchased from 
the OEEC Mission, Publications Office, 
2002 P Street NW., Washington 6, D. C. 
Similar reports on the coal, timber, 
chemical, nonferrous metals, and tex- 
tile industries also are available at 
prices ranging from $1 to $1.5v. 


Cotton. Paris. Organization for Euro- 
pean Economic Cooperation, Janu- 
ary 1955. 40 pp. 75 cents. 


Part of a series of studies on the 
possibility of increasing certain ex- 
portable productions in the oversea 
territories of member countries, this 
report was drawn up in 1954 by the 
Overseas Territories Committee of the 
OEEC. 

The report consists of 4 chapters. 
Chapter I discusses world cotton pro- 
duction, trade, stocks, and prices. 
Chapter II covers consumption and 
imports of OEEC countries; and chap- 
ter III deals with production, crop buy- 
ing arrangements, exports, and possi- 
bilities of expansion in oversea terri- 
tories. The conclusions of the com- 
mittee are presented in Chapter IV. 

The survey may be purchased from 





Pakistan. WTIS, Part 2, No. 55-52. 3 
pp. 10 cents. 

Preparing Shipments to the United 
Kingdom. WTIS, Part 2, No. 55-53. 7 
pp. 10 cents. 

Licensing and Exchange Controls— 
Ecuador. WTIS, Part 2, No. 55-54. 2 pp. 
10 cents. 

Licensing and Exchange Controls— 
Austria. WTIS, Part 2, No. 55-55. 3 pp. 
10 cents. 

Import Tariff System of Ecuador. 
WTIS, Part 2, No. 55-56. 2 pp. 10 
cents. 


LL 


the OEEC Mission, Publications 

2002 P Street NW., Washington 6, p. C. 

Sixth Report of the OEEC. Paris, Oy. 
ganization for European Economie 

Cooperation, March 1955. Vol, 1, 258 

pp; Vol. II, 256 pp. $1 each. 

This annual report of the OEEC ey. 
amines recent economic developments 
and problems of member and assgogj. 
ated countries, and surveys moye. 
ments in production in Westem 
Europe. 

The general survey, volume I, en. 
phasizes the progress made in Eup. 
pean economic recovery between the 
summer of 1952 and the end of 1954 
In ‘almost all member countries, the 
report states, internal financial stg- 
bility has been maintained and con. 
solidated; a greater flexibility has 
been introduced into the economies of 
many countries by the abolition of ra- 
tioning and other controls; and in. 
dustrial production has continued its 
upward trend. 

Further progress is reported in the 
liberalization of intra-European trade 
and invisible transactions, and quan- 
titative restrictions on imports from 
the dollar area have been partially re- 
moved or relaxed. Gold and dollar 
reserves of Western Europe increased 
by $2.2 billion in 1953 and about $15 
billion in 1954. 

Volume II consists of surveys ¢’ 
economic conditions in each of the 
member countries, Canada, and the 
United States. 

The report may be purchased from 
the OEEC Mission, Publications Office, 
2002 P Street NW., Washington 6, D.C. 





Investment Opportunities 
Reported in Bulletin 


A new service designed to pro- 
vide U. S. businessmen with 
current information on invest- 
ment opportunities abroad has 
been announced by the Bureau 
of Foreign Commerce. 


Initiated with the cooperation 
of the Foreign Operations Ad- 
ministration, a new bulletin, to 
be issued twice a month, de- 
scribes specific foreign invest- 
ment opportunities reported to 
the Department of Commerce 
by the U. S. Foreign Service, 
U. S. Operations Missions, and 
FOA’s Foreign Field Counselors. 


Entitled “Investment Oppor- 
tunities Abroad,” the bulletin is 
available on written request from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C., 
or from any of the Department's 
Field Offices. 
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COMMODITY NEWS 





Bolivian Market for 


‘Instruments Expanding 


Increased sales in Bolivia of scien- 
tific, laboratory, industrial, and proc- 
gs instruments and equipment are 
indicated for 1955. The Bolivian in- 
strumentation market promises to ex- 
pand, as a result of plans for further 
development of present industrial fa- 
dlities, and for the establishment of 
new industries. The fields showing 
the most activity are petroleum, sugar 
refining, and processing of sulfur, sul- 
furic acid, and related products. 

Since there is no production of either 
sientific or industrial instruments 
and equipment in Bolivia, the coun- 
try’s requirements are met entirely by 
imports. Products of U. S. manufac- 
ture have dominated this market and 
are now well known and in demand. 
German products, however, are avail- 
able again in Bolivia and are offering 
firm competition for outlets. Switzer- 
land is the main source of supply 
for horological instruments and ac- 
cessories. 

Bolivian imports of scientific and 
laboratory instruments and equipment 
fom the United States in 1954 
amounted to $139,214, as compared 
with imports of industrial and process 
instruments and equipment valued at 
$60,117. Sales of the latter lag be- 
cause of the presently limited extent 
of industrialization in Bolivia. 

Additional details on the outlook 
for the sale of scientific, laboratory, 
industrial, and process instruments 
and equipment in Bolivia, are con- 
tained in the new Department of 
Commerce report, “Instrumentation 
Abroad—Bolivia,” April 1955, available 
from the Department of Commerce 
and its Field Offices at 10 cents a copy. 





leather Sandal Production 
In Haiti Shows Increase 


Haitian production of leather san- 
dals—the most popular type of foot- 
wear in the country—is estimated at 
250,000 pairs annually. Hundreds of 
small shops make sandals, but only 
two factories manufacture shoes. 


Production of leather shoes in Haiti 
increased from 48,880 pairs in 1953 to 
52,785 pairs in 1954. A larger percent- 
age of the Haitian population ‘is begin- 
ning to use footwear. 

An increase in duty rates from 20 
percent to an average of 45 percent— 
imposed in September 1953—is re- 
flected by the sharp drop in footwear 
imports. Haiti imported 223,993 pairs 
of shoes in 1954 compared with 548,284 
pairs in 1953 and 578,993 pairs in 1952. 

manufacturers again have re- 
quested an increase in duty rates, 
Claiming present duty is insufficient 
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French Petroleum Discoveries 
Make 1954 Historical Year 


The year 1954 may be regarded as a significant milestone in French 
petroleum history. Most of the year’s achievements, however, climaxed 
developments which had long been in progress. 

The petroleum industry is one of the few which maintained a fairly 
constant rate of progress through recent periods of recession and stag- 


nation in other sectors. The produc- 
tion index of the industry for the year 
was 384 (based on 100 for 1938), as 
compared with an index of 348 in 1953 
and 329 in 1952. Of the total fuel con- 
sumed by the economy, petroleum has 
asumed a constantly rising share, and 
consumption of petroleum products 
is expected to rise in coming years. 


The first spectacular oil discovery 
on French territory was made in 
March 1954 by the predominantly 
American-owned company, Esso- 
Standard Francaise, at Parentis, south 
of Bordeaux. Even in its first phase 
of development this oil field has be- 
come the most prolific in the French 
Union, and it is almost certain to sup- 
ply more oil than all other French 
sources combined in 1955. 


Discovery Quickens Interest 


The discovery quickened interest in 
exploration and caused a rush for ex- 
ploration permits which already cover 
a large proportion of the sedimentary 
area of France and vast stretches of 
the Sahara. In 1954 gas reserves at 
Lacq were proved to be of such im- 
portance as to promise an economic 
basis for industrial relocation. A few 
months after the Parentis discovery, 
some showings of oil were found in 
the Paris Basin and some encouraging 
reports were received from African ex- 
plorations. 


The year’s developments made it 
possible to forecast eventual French 
production of several million tons of 
oil a year. 


French refinery capacity was raised 
during the year from 25.3 million to 
26.8 million tons of crude run to stills 
but is not expected to increase rapidly 
in the immediate future. The accent 
of refinery investment has shifted to 
modernization of facilities and instal- 
lations of special-purpose units for 
catalytic cracking and reforming. The 
octane rating was raised for both reg- 
ular and premium automotive gaso- 
lines, making the French product 
equal to gasoline distributed in other 
leading European countries. 


Plans are evolving rapidly for de- 
velopment of petrochemicals, butyl 
rubber production, and research in 
additional utilization of byproducts, 





to protect them from foreign competi- 
tion. Exports of footwear from Haiti 
are negligible. 





while production of special gasolines 
and lubricants is being pressed. The 
French market for imported refined 
products may, therefore, be expected 
to contract progressively. 


Iraq Production Aids France 


In addition to the rising domestic 
production of crude oil, the French 
balance of payments is benefiting 
from the rapid progress of production 
by the Iraq Petroleum Co., in which 
the Compagnie Francaise des Petroles 
has a 23.7-percent interest. The re- 
sumption of Iranian exports, under 
an agreement signed in November, 
also will make available a significant 
quantity of crude oil through partic- 
ipation of the French company in the 
consortium. The reopening of the 
Abadan refinery, on the other hand, 
is likely to reduce the amount of proc- 
essing by French refineries on foreign 
account, with the effect of reducing 
the excess of French demands for 
crude oil over the requirements of 
the French Union markets for refined 
products. 


Agreements signed in 1954 with the 
U. S. S. R. and Rumania provide for 
moderate imports of crude and refined 
products in bilaterally balanced trade. 
The combination of these tendencies 
may gradually reduce French imports 
of crude oil payable in foreign ex- 
change. 


The year also was noteworthy for 
the development of the country’s 
tanker fleet, with important foreign 
orders placed in French shipyards and 
a mounting proportion of crude-oil 
imports being delivered by French 
ships. Other important purchases in 
France by the foreign-owned petro- 
leum companies also contributed to 
the conservation of foreign exchange. 


The French tax system, which al- 
ready accounted for an extremely high 
proportion of the retail price of gaso- 
line and other petroleum products, 
introduced new taxes during the year 
on gas oil, and heavy fuel oils, to di- 
minish the margins of advantage in 
competition with coal. The Govern- 
ment also brought about an agreement 
between the coal and petroleum indus- 
tries placing a ceiling on the distribu- 
tion of fuel oil in 1955. Thus, addi- 
tional governmental influences were 
exerted on market tendencies.—Emb., 
Paris. 
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World Bank Lends $2.5 Million for 


Cement Plant Construction in Peru 


A loan of $2.5 million has been made by the World Bank to a 
private Peruvian company to help finance the construction of a port- 
land cement plant at Pacasmayo in northern Peru. 

The borrower is the Compania Nacional de Cemento Portland del 
Norte, S. A. The loan, guaranteed by the Government of Peru, is for a 


term of 15 years and bears interest 
of 45, percent annually, including 
the statutory 1-percent commission. 
Amortization will begin May 1, 1958. 
The Manufacturers Trust Co. is_par- 
ticipating in the loan, without the 
World Bank’s guaranty, to the extent 
of $310,000, representing the first 4 
maturities falling due in 1958 and 1959. 
Peru now has two cement plants 
which are located in the Lima area, 
about 400 miles south of the new plant’s 
cite. Cement has been in such de- 
mand in recent years that the com- 
bined production of the two plants 
has been inadequate for Peru’s needs. 
The Pacasmayo plant will serve the 
coastal region of northern Peru, an 
area undergoing considerable agricul- 
tural and industrial development. The 
consumption of cement in the region 
has quadrupled in the last 6 years, 
reaching a total of 134,000 tons in 1954. 
It has been used for roadbuilding, irri- 
gation works, dams, and building con- 
struction. The market for cement is 
expected to continue to grow. 


Plant To Open in 1957 


The new plant, scheduled to start 
operation in 1957, will produce about 
100,000 tons of cement annually. The 
plant will be of modern design and will 
include complete power-plant facili- 
ties. Limestone and shale in the vicin- 
ity are suitable for the manufacture 
of cement, and reserves of limestone 
are sufficient to operate the plant for 
more than 25 years. 

The total cost of the project is esti- 
mated at the equivalent of $5 million, 
including interest during construction 





U. S. To Import New Blend 
Of Irish Whisky in Fall 


A new blend of Irish whisky has 
been developed, and a large order al- 
ready has been placed for delivery to 
the United States in the early fall. 

Exports of this whisky will be 
handled by a new Irish company set 
up to promote the export of Irish 
whisky to the United States and other 
world markets. Arrangements have 
been made for an American firm to 
market the whisky in the United 
States. 


It is not intended that this new 
product, a blend especially suited to 
American taste, will replace the tra- 
ditional Irish pot-still whisky, but 
that sales of both products will ex- 
pand. 
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and initial working capital. The Com- 
pania Nacional de Cemento Portland 
del Norte has an authorized share 
capital of 50 million soles, or US$2,- 
620,000, of which 18.5 million soles, or 
US$969,400, has been paid up. The 
company has a binding obligation 
from the subscribers to pay up the re- 
mainder when called. 

The management of the company is 
under a board of directors composed 
of well-known businessmen. The firm 
will retain a consulting engineer to 
supervise construction of the plant 
and will engage an experienced plant 
manager to operate it. 

This loan is the sixth World Bank 
loan in Peru, and the first to be made 
to a private Peruvian company. It 
brings the total amount lent in Peru 
to $31 million. The other loans con- 
sisted of: $2.5 million for improve- 
ment of the port of Callao; two loans 
totaling $3 million to purchase equip- 
ment for the agricultural machinery 
pools of the Servicio Cooperativo In- 
teramericano de Produccion de Ali- 
mentos; $5 million to expand the 
lending operations of the Banco de 
Fomento Agropecuario; and $18 mil- 
lion for the Quiroz-Piura project to ir- 
rigate some 125,000 acres of wasteland 
in northern Peru. 





Indian Proposed . . . 
(Continued from Page 6) 


additional revenue. In addition to ex- 
cise duties on sugar and cotton cloth, 
the Government will impose a 10-per- 
cent ad valorem excise duty on factory 
production of woolen fabrics; sewing 
machines; electric fans; light bulbs; 
electric dry storage batteries; paper, 
except newsprint, and paperboard; and 
paints and varnishes. A countervail- 
ing import duty at the same rate will 
be levied on imports of these commodi- 
ties when necessary. 


Excise Duties Protested 

The possibility of readjustment of 
the taxation proposals, especially the 
excise duties, was indicated by the 
Finance Minister as the middle classes 
continue to protest against the heavy 
burden that the excise duties would 
impose on them. The textile industry 
and the sewing-machine manufactur- 
ing industry have protested that the 
excise duties will affect their produc- 
tion and cause unemployment. Cot- 
ton-textile associations are complain- 


i 


ing already of a decline in cloth 
sales. The stock markets, however 
continue to reflect bullish trends, ’ 

Statements issued by various aggo. 
ciations of private industry re 
that their reactions, on further ana}. 
ysis of the budget, are pessimistic, jp 
contrast to their earlier favorabj, 
impressions. They believe that the 
increase in the supertax will sh 
affect investments and, therefore, wij 
retard capital formation. 

Protests also have been made 
against the budget proposal to tay 
the value of any “perquisite” or bene. 
fit, whether or not convertible into 
cash, of salary earners drawing over 
18,000 rupees annually and of com. 
pany directors. Directors and senior 
executive officers have been receiving 
large, tax-free benefits such as en. 
tertainment allowances, free passages 
home both ways for European execu. 
tives, the full use of office-owned 
automobiles, and other advantages. 
The proposed subjection of these 
benefits to taxation has caused great- 
er discontent among business execu- 
tives than has the increase in the 
income tax itself. 


IBRD Mission . . 
(Continued from Page 6) 


rious handicaps in an _ increasingly 
competitive world grain market. 

The report states that a develop- 
ment program must focus primarily 
on agriculture. Agriculture and ani- 
mal husbandry account for approxi- 
mately 50 percent of the national in- 
come and for nearly 70 percent of the 
total export value. Winter crops, main- 
ly wheat and barley, lead in impor- 
tance. Irrigation expansion has made 
it possible to grow a variety of summer 
crops of which cotton is the most out- 
standing, now rivaling wheat as Syria’s 
most valuable crop. 


It is recognized generally that trans- 
port development is one of Syria’ 
urgent needs. Transport needs to be 
made cheaper and more dependable. 
Because the mission was of the opinion 
that road transport is best suited to 
the demands of the Syrian economy, 
most of its recommendations for im- 
proved transport relate to the highway 
system. 


Syria is rather poorly supplied with 
electric power. The report points out 
that power capacity can be increased 
to 100,000 kilowatts by the end of 1960. 

The réport makes recommendations 
for measures which would raise Gov- 
ernment revenues for development 
expenditures, among them selected 
tax increases, the development of 4 
market for Government securities, and 
acceleration of plans to establish 4 
Central Bank. 








The corn crop in North America is 
now placed at 3,186 million bushels, 
compared with 3,400 million in 1953. 
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Trade Agreements Bill 


Reported to Senate 


By a vote of 13 to 2, the Senate 
Committee on Finance decided 
on April 26 to report favorably 
HR. 1, after writing in a number 
of secondary amendments. 

This is the Administration bill 
to extend the Trade Agreements 
program for another 3 years, 
and to authorize the President 
to enter into reciprocal agree- 
ments, involving further specific 
reduction measures in existing 
U. S. import duties. The bill is 
expected to be taken up on the 
Senate floor early in May. 

Copies of the bill in its pres- 
ent form are obtainable from 
the Senate Document Room, The 
Capitol, Washington 25, D. C. 











Export Controls Eased 
On Technical Data 


The U. S. Commerce Department 
has taken steps to amend its regula- 
tio governing the export of unpub- 
lished technical data to exclude 
general scientific and educational 
activities from licensing controls. 

The action was taken following 
consultations with scientific organiza- 
tions—both private and Govern- 
mental The amendment which 
became effective April 28, excludes 
from validated licensing requirements 
the following categories of technical 
data: 

eThe dissemination of scientific in- 
formation not directly and signifi- 
cantly related to design, production, 
and utilization in industrial processes. 
Information thus exempted, includes 
correspondence and attendance at or 
participation in meetings. 

eInstruction in academic institu- 
tions and academic laboratories. 

These types of technical data now 
May be exported or released for for- 
eign use under a newly established 
general license designated GTDS. 


The regulation, issued December 16, 
1954, and effective January 15, 1955, 
is administered by the Department’s 
Bureau of Foreign Commerce. It is 
intended to prevent the acquisition by 
unfriendly countries of applied tech- 
hology and industrial know-how of 
strategic significance. 

No validated licenses are required 
for the export of published technical 
data, which may be shipped under 
general license to any destination in 
the world. 

The regulation also provides for 
Voluntary consultation by industry 
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Ex-Im Bank Grants Foreign Credit 
For Purchase of U. S. Goods 


The Export-Import Bank of Washington has announced the establish- 
ment of several credit lines to assist the financing of foreign purchasers 


in the United States. 


One line of credit for $6 million has been authorized at the request 
of the Republic of Austria in favor of the Creditanstalt-Bankverein, 


the Oesterreichische Laenderbank 
A. G. and the Oesterreichisches Credit- 
Institut A. G., for shipments of U. S. 
raw cotton to Austria. The liability of 
the three beneficiary Austrian banks 
will be joint and several. 

The Republic of Austria will guar- 
antee unconditionally payment of all 
drafts drawn under this line of credit. 
Such drafts will mature not later 
than 18 months from date and will 
bear interest at the rate of 34 percent 
a year. Exchange availability will be 
guaranteed by the Oesterreichische 
National Bank. 

This is the second credit of $6 
million granted to the Republic of 
Austria for the purchase of U. S. cot- 
ton; an earlier credit was authorized 
in 1952. 

Another line of credit has been is- 
sued to Istituto Mobiliare Italiano 
(IMI) for $20 million to finance the 
purchase of U. S. machinery and 
equipment by a number of Italian 
metalworking, chemical, and other 
industrial firms. 


The Export-Import Bank also has 
announced the approval of an alloca- 
tion under this overall line of credit 
of $6,000,000 to FIAT, producers of 
automotive and aircraft products, to 
purchase special U. S. equipment for 
the modernization and expansion of 
facilities. 


U. S. Credit Expands Output 


The machinery and equipment to be 
purchased in the United States repre- 
sents only a part of the investment 
program for which allocations under 
the overall credit line are likely to be 
made. 

For years, the bank has extended 
credits to Italy, both loans to finance 
the sale of commodities and loans for 
the purchase of equipment. The 
biggest loan, a line of credit for $100 





with BFC for advice on unpublished 
technical data of significance to the 
common security and defense, espe- 
cially where the technical data is con- 
cerned with advance developments, 
technology, and production ‘know- 
how’; prototypes; and special installa- 
tions. 

To preserve free dissemination of 
basic information and to help protect 
the nation from “leaks” which inform 
unfriendly nations about develop- 


(Continued on Page 28) 





million, established in 1947 for IMI, 
was similar to the one now authorized. 
About two-thirds of that loan has 
already been repaid. The firms that 
were assisted under the earlier loan, 
including FIAT, have been uniformly 
successful in expanding their output, 
lowering their costs, and extending 


. their employment. 


The purpose of the loan to IMI, 
whose capital has been subscribed by 
Italian savings banks, insurance com- 
panies, and financial agencies, is 
primarily to further Italian economic 
recovery. By modernizing industrial 
processes and by providing a greater 
diversification of output, Italy will be 
able to expand its volume of manu- 
factured products and its total em- 
ployment. Moreover, the additional 
American equipment, will help Italian 
producers to lower costs and to ex- 
pand their foreign trade earnings. 

The credit line to IMI will extend 
for a period not to exceed 10 years. 
The FIAT credit, for example, is to 
be repaid over 5 years, beginning in 
1957. The interest rate on the FIAT 
loan will be 45g percent a year. For 
other allocations under the loan, the 
interest rate will depend upon the 
specific terms. IMI obligations to the 
Export-Import Bank are based on the 
credit standing of the individual bor- 
rowers and in addition are guaranteed 
by the Republic of Italy. 


Credit up to $1.25 million also has 
been granted to the Siam Cement Co., 
Ltd., Bangkok, Thailand, for the pur- 
chase of U. S. equipment for generat- 
ing electric power, primarily for use in 
cement production, but also for sale 
to towns near its cement plants. The 
power equipment includes one 4,000- 
woe steam unit and one 900-kw. diesel 
unit. 


The Siam Cement Co. manufactures 
cement products and also has pro- 
duced pig iron, iron bars, and fire 
brick. Its cement production in 1954 
amounted to about 370,000 tons. The 
new electrical equipment will help the 
company expand its production of ce- 
ment and other products. 

The credit will carry a rate of inter- 
est of 54% percent and be payable over 
10 years, with repayments to start not 
later than July 1, 1957. The Govern- 
ment of Thailand will furnish assur- 
ance of convertibility of Thailand 
currency into dollars. 
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Export Licensing of Nickel-Bearing Scrap 
Tightened; Filing Dates Set for Selenium 


Export licensing of nickel-bearing 
scrap will be further restricted in the 
second quarter to those types which 
are generally unsalable in the United 
States, the Bureau of Foreign Com- 
merce has announced. 

Under the policy established for the 
second quarter, exporters now are re- 
quired to submit evidence of commer- 
cial unsalability in the domestic mar- 
ket in support of applications to ex- 
port the following commodities: Clean 
nickel-alloy scrap containing less than 
50 percent nickel; contaminated 
nickel-alloy scrap; nickel-copper-alloy 
scrap, including monel, containing 75 
percent or less nickel; and contami- 
nated nickel-bearing stainless steel 
scrap, Schedule B No. 654502. 

In addition, the same requirement 
is established for applications to ex- 
port clean cobalt scrap containing less 
than 50 percent nickel, and contami- 
nated nickel-bearing cobalt scrap (B 
No. 664526). 

Pure nickel scrap, clean nickel-alloy 


scrap containing 50 percent or more 
nickel, clean nickel-bearing stainless 
steel scrap, and clean cobalt scrap 
containing 50 percent or more nickel, 
will not be considered for export. 


Filing Dates for Selenium Set 


BFC also has announced that filing 
dates for applications to export seleni- 
um and selenium chemicals in the 
third quarter are June 1-15. 


The dates apply to the following se- 
lenium commodities: Powder, Schedule 
B No. 619159; metal, except selenium- 
bearing scrap materials, B No. 664998; 
salts and compounds, including sele- 
nium dioxide, B No. 839900; salts of 
organic compounds, B No. 839750; 
selenium-containing pigments, B No. 
842900; selenium-containing rubber 
compounding agents not of coal-tar 
origin, B No. 829810; and ferrosele- 
nium, B No. 622098. 

Both announcements are published 
in BFC’s Current Export Bulletin No. 
749, dated April 28. 





L. A. Draft Payments 
Highest Since 1953 


The dollar amount and number of 
drafts paid in March by Latin Ameri- 
can countries were the largest since 
December 1953, the Federal Reserve 
Bank of New York reports. 

According to the bank’s monthly 
survey of the draft experience of 14 
large commercial banks, draft pay- 
ments rose $7.9 million in March to a 
total of $47.2 million. Only four Latin 
American countries decreased their 
dollar-draft payments, while Argen- 
tina, Brazil, Cuba, Haiti, Mexico, Peru, 
and Venezuela were among countries 
with increased payments. The pro- 
portion of items paid rose to 71.5 per- 
cent. 


New drafts drawn by U. S. exporters 
on Latin American importers also rose 
significantly. The $9.7-million in- 
crease, which brought total drawings 
to $44.2 million, was the result pri- 
marily of substantially increased 
drawings against Argentina, Colom- 
bia, Cuba, Guatemala, Mexico, and 
Venezuela. Smaller drawings were re- 
ported for only five countries. 


Since draft payments exceeded new 
drawings, the aggregate draft indebt- 
edness of Latin American countries 
registered the third consecutive 
monthly decline. Outstanding drafts 
at the end of March totaled $124.5 
million, $2.9 million below the preced- 
ing month. A $4.1-million decline 
reduced Brazil’s draft indebtedness to 
$20.3 million, the lowest recorded since 
the Federal Reserve Bank began its 
survey in 1947. Colombia and Peru 
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also showed major declines in draft 
indebtedness, while El Salvador, Gua- 
temala, and Venezuela recorded sub- 
stantial increases. 


The outstanding amount of con- 
firmed letters of credit issued by the 
14 reporting banks in favor of U. 8. 
exporters rose by less than a million 
dollars to a total of $130.9 million. 
Outstanding letters of credit on Brazil 
decreased by $4.1 million, to $22.7 mil- 
lion, the lowest since January 1954, 
and Colombia also showed a major 
decline. Argentina, Ecuador, Panama, 
and Peru recorded noteworthy in- 
creases in outstandings. 





Cambodia To Get FOA Aid 
In Building New Highway 


The Foreign Operations Administra- 
tion has announced that it is finan- 
cing an engineering reconnaissance 
for a 120-mile highway to link Cam- 
bodia’s capital, Phnom Penh, with a 
proposed new deep seaport on the Gulf 
of Siam 

France is to finance the seaport 
construction, and FOA plans to finance 
the road connection under its program 
of assistance to newly independent 
Cambodia. 

The engineering reconnaissance is 
to be made by a New York consulting 
engineering firm, under a $19,070 con- 
tract with the Cambodian Govern- 
ment. The survey, which will recom- 
mend the routing of the road, and 
estimate the costs of engineering, con- 
struction, and imports of equipment is 
expected to begin shortly. 


The French have made an engineer- 


a 


Returns on Foreign 


- . = 
Credit High in '54 

Collections by the U. S. Gove 
on credits extended to foreign coyp. 
tries during and after World War I 
amounted to $774 million in 1954, the 
Office of Business Economics, U, g 
Department of Commerce, has ap. 
nounced. 

Of this amount $271 million wag for 
interest and $503 million was repaid 
on principal. 

Collections of principal and interest 
from Western European countries, ag- 
gregating approximately $540 
accounted for about two-thirds of the 
1954 total repayments. The 
single items comprising this amount 
were $148 million received from the 
United Kingdom and $243 million 
from France. More than half of ajj 
collections were on loans extended by 
the Export-Import Bank. 

The indebtedness of foreign coun- 
tries was reduced by $116 million in 
1954, the first postwar year in which 
repayments of principal exceeded 
new credits. 

Debt-service projections on $118 
billion of foreign credits of the United 
States Government outstanding on 
December 31, 1954—published in the 
April issue of the Survey of Current 
Business, monthly publication of the 
Department of Commerce—indicate 
collections of principal and interest in 
1955 of about $700 million. For the 
next 5 years scheduled collections run 
close to $625 million each year, ex- 
cluding the return by 1957 of silver 
lend-leased during the war and valued 
at that time at $283 million. 

Almost two-thirds of the indebted- 
ness outstanding is in 3 countries, the 
United Kingdom, France, and Ger- 
many. Scheduled annual collections 
from these countries, both principal 
and interest, rise from around # 
percent of the total in 1955 to more 
than 50 percent in 1960, excluding the 
silver repayment. 

The April issue of the Survey of 
Current Business contains a schedule 
of principal and interest payments by 
countries for the years 1955 through 
1960. 





ing survey of the port site, and plan 
to start port construction soon. FOA 
said the road construction, if feasible 
will be undertaken by an American 
contractor with August 1956 as the 
probable target date for its comple- 
tion. 

Cambodia has a sizeable seacoast, 
but no seaport. The country’s trade 
has flowed by land and river through 
the port of Saigon, capital of neigh- 
boring Vietnam. Having acquired 


sovereignty, Cambodia has requested 


American and French assistance in 
opening up its own independent outlet 
to the sea. 
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Costa Rican... 
(Continued from Page 5) 


recorded orders for hard and soft 
gheat totaling 365,307 hundredweight, 
yalued at US$2.2 million as of Febru- 
ary 28, 1955. The country’s total quota 
gider the agreement -amounted to 
33,000 metric tons, of which 24,849 
metric tons already had been ordered. 
Banana exports during February to- 
totaled 709,045 stems, which produced 
tax revenues of US$14,180 based on 
the current export tax of US$0.02 a 


The Government’s internal public 
debt, which amounted to 196.5 million 
glones as Of February 28, was in- 
geased further on the same day by 

ative approval of a 29-million 
golon internal bond issue, the proceeds 
to be used for the construction of 
ghools, waterworks, roads, and other 
public works. 

Budget Increased 

Costa Rica’s ordinary budget for 
1955, originally balanced at 229.9 mil- 
lion colones (1 colon=US$0.17857, offi- 
cal buying rate) was increased to 242.7 
million colones by legislative action on 
February 28. The increased budget 
was. based on retroactive income to 
14, collected by the Government 
during the current year. On the 
same date, the first extraordinary 
budget appropriation for 1955, which 
amounted to 25.7 million colones, was 
promulgated, thus bringing the total 
budget of expenditures for 1955 to 
8.4 million colones as of February 28, 
cmpared with a total 1954 budget 
of 248.2 million colones. Further in- 
(reases in the 1955 budget were antici- 
pated. 

Civil-aviation activities returned to 
formal late in February, and construc- 
tion work at El Coco international 
airport, which was suspended during 
the January hostilities, was resumed 
during the month. A proposal to au- 
thorize a Government guaranty of an 
Export-Import Bank loan to LACSA 
(Costa Rican Air Lines) for the 
purchase of new aircraft was pre- 
sented to the legislative assembly early 
inFebruary. The same bill would in- 
tease the authorized capital of LACSA 
ind would increase the Government’s 
sock ownership in the company to 
%% percent. The proposed legisla- 
tion was expected to be approved 
Promptly, substantially as presented. 

The Latin-American Technical Air 
Services (SALA), a fast-growing 
American-owned aircraft mainte- 
Rance and servicing firm, recently 
signed a contract with a private air- 
line for the maintentance of a large 
humber of helicopters and other air- 
craft. A bill which would provide 
SALA with hangar facilities at El Loco 
international airport was awaiting 
_— approval at the end of Feb- 


A subsidiary of an American oil 
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FOA Grants Yugoslavia $12.6 Million To 
Finance Purchase of Wool, Cotton, Coal 


The Foreign Operations Adminis- 
tration has allotted $12.6 million to 
Yugoslavia under the U. S. direct- 
forces support program for that coun- 
try. 

The new funds are in addition to an 
FOA allotment of $1 million made 
earlier this fiscal year to Yugoslavia 
under the same program. The $13.6- 
million total will be used to finance 
dollar purchases of wool, cotton, and 
coal, and to provide ocean transporta- 
tion for these commodities. 

Besides the direct-forces support 
funds, FOA also has allotted thus far 
this year a total of $22,510,000 under 
the U. S. defense-support program for 
Yugoslavia. This form of aid also 
contributes to the maintenance of our 
military security by bolstering our 
allies’ economies so they can support 
stronger military establishments. 

The defense-support funds allotted 
to Yugoslavia since last July 1 have 
been used to finance the procurement 
in the United States of various com- 
modities, including $9 million worth 
of surplus wheat and $3.2 million 
worth of surplus cotton. 

The defense-support funds also fi- 
nanced the purchase of $2,120,000 
worth of U. S. coal and $1 million of 
U. S. fertilizer, as well as smaller 
amounts of medicines, fats and oils, 
hybrid seed corn, and seed-drying 
equipment needed by Yugoslavia. 

More than $6 million of U. S. de- 
fense-support funds was used to trans- 
port these commodities and food 
stocks sent to Yugoslavia under separ- 





company started drilling a second well 
near Puerto Viejo after drilling of the 
first well was discontinued because of 
technical reasons. Preparations were 
already under way for the drilling of 
a third well. 

Because,of the excellent functioning 
of a newly installed 10,000-kw. ther- 
mal plant, rationing of electric power 
in San Jose, usually required in Feb- 
ruary when the dry season begins, was 
not necessary up to the end of the 
month and none was anticipated. 
Voltage continued normal, even dur- 
ing hours of peak loads.—Emb., San 
Jose. 





W. German Big ... 
(Continued from Page 5) 


the third, in Hamburg, intends to in- 
crease its capital stock from 12.5 mil- 
lion marks to 20 million marks. The 
West German successors to the Dresd- 
ner Bank will increase their reserves 
instead of their capital stock. All nine 
successor companies of the former 
Big-Three banks operating in the Fed- 
eral Republic reportedly will distribute 
9-percent dividends for 1954. 


ate programs to relieve crop shortages 
caused by adverse weather conditions 
and by last year’s Danube River floods. 
These foods, consisting of 285,000 tons 
of wheat and 750 tons of butter, were 
provided from surplus stocks held by 
the U. S. Department of Agriculture. 
Such grants are authorized by the dis- 
aster-relief provisions of the Agricul- 
tural Trade Development and Assist- 
ance Act of 1954. 





Canadian Budget. . . 
(Continued from Page 3) 


consideration of the budget resolu- 
tions. 


Among other important pronounce- 
ments of the Minister from the view- 
point of U. S. trade is the indication 
that he is planning to ask the Tariff 
Board to review the tariff’s chemical 
and primary iron and steel sections 
which are out of date. The former is 
more urgently in need of review, he 
said, because the chemical industry 
has been developing rapidly, but the 
primary iron and steel schedule was 
worked out many years ago and also 
needs overhauling. 


The Minister also plans to refer to 
the Tariff Board the question of the 
tariff on potatoes, about which many 
representations have been made to 
the Government. At the present time, 
this commodity is dutiable only from 
June 15 to July 31. 


About 75 changes were made in the 
tariff schedule, some of which were 
only formal and intended to clear up 
the language. Changes which mean 
reductions for imports from the 
United States include free entry for 
sweet-potato plants, brooders for 
young farm animals, machines and 


, tools for use with tractors on the 


farm, certain automobile and aircraft 
parts of a class or kind not made in 
Canada, lead-lined or impregnated 
gloves and mittens for X-ray opera- 
tors, prescription shoes for defective 
feet, dental chairs and units, and 
ships and other vessels over 100 reg- 
istered feet in length for the commer- 
cial fishing industry. 


Also, materially lower rates were 
proposed for poultry-processing 
equipment, fryers equipped with auto- 
matic conveyors for use in the com- 
mercial processing of food, and cer- 
tain automobile and aircraft parts 
of a class or kind made in Canada. 


A drawback of 50 percent of the 
duty was proposed also for electric 
welded iron or steel pipe more than 
16 inches in diameter, and iron and 
steel couplings and complete parts 
therefor when used in the trans- 
mission of natural gas under high 
pressure to points of distribution. 


27 











UNITED STATES 
GOVERNMENT PRINTING OFFICE 
DIVISION OF PUBLIC DOCUMENTS 

WASHINGTON 25, D. C. 





OFFICIAL BUSINESS 
First-Class Mail 


U. S. GOVERNMENT ACTIONS 





PENALTY FOR PRIVATE USE TO AVoip 
PAYMENT OF POSTAGE, $300 
(GPO) 





U. S. Firm Denied 


Export Privileges 


Orchard Refining and Smelting 
Works, Inc., its owners, Saul L. Fried- 
man and Samuel I. Friedman, of 
Newark, N. J., and Israel Bresler, an 
independent sales agent of New York 
City, have been denied all export 
privileges for violation of export con- 
trols, the Bureau of Foreign Com- 
merce has announced. 

The denial order, effective April 19, 
1955, suspends the Orchard firm and 
its owners for 6 months, and Bresler 
for 2 months. It also cancels all out- 
standing export licenses naming the 
firm and individuals in any way. 

BFC said two separate violations 
were committed, both in January 1954. 

In the first, and more serious of 
the charges, the Friedmans, who ear- 
lier had filed applications to export 
copper scrap, made a gift of $150 toa 
BFC licensing officer in violation of 
BFC regulations which prohibit any 
attempt to influence actions of its 
employees and prohibit gifts for any 
reason whatsoever. The gift was 
promptly reported to his superiors by 
the licensing officer. 

In the second instance, BFC found 
that the Friedmans had misused an 
export license, concealed the identity 
of the true consignee, and made false 
representations on an export declara- 
tion in effecting shipment of approxi- 
mately 120,000 pounds of copper scrap 
to an unauthorized consignee in Ja- 
pan. 

Bresler was not implicated in the 
first violation. BFC found him guilty 
in the second, since he had advised 
and aided the Friedmans in making 
the illegal shipment. 

In determining the length of the 
suspension, BFC took into account 
such mitigating factors as the other- 
wise good reputation of the firm and 
individuals, and their limited expe- 
rience at that time with export con- 
trol regulations. 

The denial order applies not only 
to the named firm and individuals, 
but also to any person or firm with 
which they may be related in the 
conduct of export trade. It further 
states that no export or related serv- 


ice may be performed for them by 
any person or firm, either directly or 
indirectly, without BFC approval. 





Farm Surplus Agreement 
Signed with Spain 


An agreement for the sale to Spain 
of $21 million worth of U. S. surplus 
agricultural commodities, including 
ocean transportation costs, was signed 
at Madrid by representatives of the 
two Governments on April 20. 

Payment is to be made in Spanish 
pesetas under title I of the Agricul- 
tural Trade Development and Assist- 
ance Act of 1954. 

The approximate program break- 
down is as follows: 40,000 bales of 
cotton at $7.75 million; 13,000 metric 
tons of cottonseed oil at $5 million; 
9 million pounds of tobacco at $4.5 
million; 1 million bushels of corn at 
$1.75 million; ocean transportation 
estimated at $2 million. 

Part of the pesetas accruing under 
this program will be used to meet 
U. S. Government expenses in Spain; 
the remainder will be loaned to the 
Spanish Government for develop- 
ment purposes. 

Sales under this program will be 
made by private U.S. traders. Details 
of the purchase authorizations to be 
issued for each commodity will be 
announced later by the U. S. Depart- 
ment of Agriculture. 


‘ 





Export Controls . . . 
(Continued from Page 25) 


ments of strategic importance in the 
United States, the Department’s Of- 
fice of Strategic Information is en- 
couraging the exercise of “balanced 
judgment” and is alerting members of 
scientific and technical societies to 
the possible strategic importance of 
certain types of technical data prior 
to publication. 

The new amendment is published 
in BFC’s Current Exports Bulletin 
No. 749, dated April 28. 





World peanut production in 1954 
now is estimated by the Foreign Agri- 
cultural Service at 11,700,000 short 
tons, or virtually as large as the esti- 
mated record 11,735,000 tons produced 
in 1953. 


— 


Controls on Copper 
Exports Tightened 


The Bureau of Foreign Commerce 
has extended second-quarter copper 
export licensing restrictions to apply 
to refined copper produced from scrap 
of Canadian origin. 


Refined copper produced from Ca- 
nadian-origin copper scrap and cop- 
per-base alloy scrap, formerly un- 
der open-end licensing, now is sub- 
ject to the same export limitations as 
refined copper made from materials of 
domestic origin. This means that such 
exports generally will not be approved, 


BFC said this action applies to all 
copper refined in the United States 
from Canadian-origin copper scrap 
or copper-base alloy scrap whether 
or not produced under toll or conver- 
sion agreements. 

Exports of refined copper produced 
from materials of foreign origin other 
than Canadian scrap will continue un- 
der open-end licensing. 

The new limitation was imposed to 
prevent excessive drain through the 
United States of Canadian copper 
scrap required for U. S. or Canadian 
consumption, BFC said, and comple- 
ments recent action taken by the Ca- 
nadian Government restricting scrap 
exports to all destinations except the 
United States. 

This announcement was published 
in the Federal Register, dated April 27, 
and appeared in BFC’s Current Ex- 
port Bulletin No. 749, dated April 28. 





Foreign Commerce Weekly 


Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $3.50 
a year ($4.50 to foreign addresses). 


Name 
Address 


City Zone State 

Mail to the nearest U. S$. Department of 
Commerce Field Office, or to the Superim 
tendent of Documents, U. §S. Government 
Printing Office, Washington 25, D. C. Enclose 
check or money order payable to the Trea 
urer of the United States. 











wy U. S. Government Printing Office: 1955 











